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2024 FEARKERE
Motions For PCCC 2024 Annual General Meeting
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1. Care for All Segments of People Regardless of Race

We urge the government to ensure that the interests of other communities are not marginalized as it
strives to enhance the economic status and dignity of Bumiputra.

Rationale: Recently, Prime Minister Dato' Seri Anwar, at the launching ceremony of the
Bumiputera Economic Transformation Plan 2035 (PuTERA3S5), placed special
emphasis on the promotion of the economic status and dignity of the Bumiputra.

We believe that the Bumiputera Economic Transformation Plan and the 2030 Agenda
for Sustainable Development should cater to all segments of the population regardless
of race.

Our country practices a free market economy and the government should not
compulsorily intervene in the operation of the market. Long-term support for the
indigenous economic agenda will undermine competitiveness and run counter to the
market economy.

(Submitted by Penang Economics Development Research Committee)
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2. Vigilance in Combating Financial Scams

We urge the government to strictly guard against and crack down on-line scam and fraud, continue
to adopt more sophisticated and efficient methods to maintain the confidence of the people in the
country's financial system.

Rationale: In 2023, global financial fraud victims suffered losses of up to US$1 trillion
(approximately RM4.38 trillion). Official data from Malaysia shows that more than
40,000 citizens were defrauded of a total of approximately RM2.1 billion last year, 85%
of which were online fraud cases.

Recently, during the launch of the National Fraud Portal (NFP), Second Finance
Minister Datuk Seri Amir Hamzah said that the previous process of the National Fraud
Response Center (NSRC) was time-consuming as it required manpower to handle.

On the contrary, NFP utilizes artificial intelligence technology and integrates data
analytics from various financial institutions to be able to automatically detect suspicious
transactions and quickly validate them to the relevant financial institutions, countering
financial fraud and further improving the country's strategy to combat cyber fraud. NFP
was launched by Bank Negara, Malaysian Payment Network Sdn. Bhd. and financial
institutions. With 16 financial institutions on board, and it is hoped that more financial
institutions will participate in the future, which will enhance the effectiveness of the
fight against fraud.

(Submitted by Business, SMEs & Human Resource Development Committee)
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3. Support The Development of Small, Medium and Micro Enterprises

We urge the government to focus on improving the business environment for MSMEs, at the same
time it is necessary to take more measures to support MSMEs, including the provision of low-
interest loans, tax incentives and other policies to help resolve financial difficulties. Secondly,
governments should strengthen technical support and training for MSMEs to help them improve
their productivity and competitiveness.

Rationale: In our country, Micro, Small and Medium Enterprises (MSMEs) play a pivotal role in
the modern economy. These enterprises are scattered in various sectors, especially in
the areas of services, manufacturing, agriculture and construction. They play an
important role in driving the country's economic recovery and growth.

According to the Department of Statistics Malaysia (DOSM), the contribution of
MSMEs to the Gross Domestic Product (GDP) in 2023 grew by 5% to 39.1%, with a
total economic value added of RM613.1 billion. This growth rate not only surpasses the
annual GDP growth of 3.6%, but also demonstrates the positive role of MSMEs in
driving the country's economy.

The government should streamline the approval process and reduce unnecessary
administrative interventions to create a better space for these enterprises to grow.

(Submitted by Business, SMEs & Human Resource Development Committee)
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4. Infrastructure Maintenance and Safety

We urge the government departments at all levels to pay attention to and strengthen the routine
inspection and maintenance of infrastructure in various places to ensure public safety.

Rationale: The incident in August this year in which a female tourist fell into a pavement sinkhole
revealed glaring deficiencies in the maintenance of urban infrastructure. In addition,
several areas of the country face serious drainage problems, especially during the rainy
season, when heavy rains often lead to severe flooding in many areas.

Moreover, our roads are equally worrying. Many of them have become potholed after
years of disrepair, seriously affecting road safety and increasing the risk of traffic
accidents. Apart from road maintenance, trees in public areas such as streets and
roadsides have to be inspected and pruned regularly. We hope that the Government will
attach great importance to this and take effective measures to tackle these problems at
root, so as to create a safer and more convenient living environment for the public.

(Submitted by Infrastructure & Public Facilities Committee)
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5. Stopping Dumping by Foreign Enterprises and Protecting the Interests of Local Businesses

We urge the government to take action against the dumping of low-priced imported goods by
foreign companies to protect the interests of local businesses.

Rationale: With the influx of low-priced imported goods from foreign enterprises, our economy
has suffered a huge impact. In particular, small and medium-sized enterprises have
borne the brunt of the fierce market competition and are facing survival pressure, which
seriously affects the sales of local goods in the retail and online shopping markets,
leading to the risk of serious losses or even the closure of local enterprises. In order to
safeguard local economic development, the government should decisively take effective
measures to stop unfair price dumping and create a fair market environment for local
enterprises.

According to reports, more than 2,000 manufacturers in Thailand are facing closure due
to price dumping. As a result, the country’s government has announced the
establishment of a task force to strictly enforce regulations and safeguard the interests
of local manufacturers.

(Submitted by Economics, Finance & Taxation Committee)
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6. Government Efficiency Commitment Act

We would like to express our concern about the recent introduction of the Government Efficiency
Commitment Act by the Minister of Economy and urged the Government to introduce legislation
as soon as possible to implement the commitment to improve the efficiency of the civil service.

Rationale:

Following the release of a recent Organization for Economic Cooperation and
Development (OECD) report, Minister of Economy YB Rafizi recently revealed that
the government will be introducing the Government Efficiency Commitment Bill to
Parliament by the end of this year, in an effort to cut down on all sorts of red tape. The
bill will serve as a measurement tool and benchmark to help the government speed up
business processes. The Minister also acknowledged that in comparison with our
neighbouring countries, it takes longer to register a business in this country and there
are numerous procedures to comply with, often running through four or five
government agencies.

For a long time, the various red tape in our government administration, coupled with
the inefficiency of the huge government civil service, have been the subject of
complaints and grievances from the people of this country. We hope that with the pay
rise, civil servants will improve their efficiency and morale. The Minister's initiative
to introduce a new Act to regulate government agencies and to reduce red tape is
something that the people of this country are looking forward to.

(Submitted by Infrastructure & Public Facilities Committee)
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7. Clear MAQIS’s Standard Operating Procedure

8.

8.

We urge MAQIS to emphasize on establishing and communicating a clear and comprehensive
Standard Operating Procedure (SOP) to address related regulatory issues.

Rationale: There are significant regulatory issues concerning the import of pharmaceutical products,
specifically regarding the raw materials used in capsules made from gelatine, an animal
protein derived from collagen. While both gelatine and the capsules have direct codes
under MAQIS regulations, however overseas production of these capsules do not have
an established number because it is related to pharmaceutical production, whereas
gelatine production does have an established number.

The lack of an established number for the capsules prevents pharmaceutical industry
from applying for MAQIS approval, causing disruptions and misunderstandings within
the industry. Despite being given a one-year grace period, the pharmaceutical industry
is unaware of these requirements. MAQIS should undertake proactive measures to
educate the pharmaceutical industry on these requirements, ensuring widespread
awareness and compliance, particularly given the grace period provided.

(Submitted by Transport, Logistics & Customs Committee)
#id S AHGF A

KA F B XS EF X% (E-INVOICE) Z /&, Miziid B AT B A 524769 &AL 44
B, b xE. AxE. REFKREEENFOH S,
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Review of the Tax System

We urge the Government to review and reform the current tax system after the implementation of
E-INVOICE, and to introduce a sound, efficient, up-to-date and fair tax system.

Rationale: The tax systems that have been in place in our country for many years are plagued with
shortcomings that are out of step with the times. For example, the sales and service tax
(SST) collection process lacks transparency and creates a cascading effect of
overlapping and multiple taxes. In addition, the gradual implementation of targeted
subsidy schemes by the government has increased the cost of doing business, and there
should be a comprehensive review and downward adjustment of corporate and personal

income tax.
(Submitted by Transport, Logistics & Customs Committee)
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BN RERA 20242027 FEFHRFERALE

Nominated Candidates for 2024-2027 PCCC General Committee Election

AR AABFIAAERA (& azLR)
Part A: Individual/Firm/Company Candidates (All return uncontested)

ERAL Name of Candidate
1. | E-F Tan Kok Ping
2. | BLAR Choot Ewe Seng
3. Vi Hong Yeam Wah
4. | R 245 Tan Hiang Joo
S0 | EFAR Choong Khuat Seng
6. | FHusp Ooi Kee Liang
7. | BxiE Loh Eng Wee
8. | AFHE Seng Siew Lean
9. | %5 = Leong Siew Geok
10. | %4 Ong Eng Choon
11. | R Ak Lim Kai Seng
12. | &=L Lee Boon Ghee
13. | &HH A Wong Chee Keet
14. | R R & Cheong Ka Wang
15. | %%k Lim Chee Tong
16. | Ak 3t Lim Tiong Chin
17. | XK Wong Yim Fatt
18. | Rk £, Goh Yong Chee
19. | #3r Lim Kooi Ting
20. | Tz Lee Joo Ping
21. | TPy, Kang Khoon Seng
22. | M5B Yeoh Yih Sean
23. | IRE L Chin Kok Wah
24, | MR Lim Kean Seng
25. | BRE Phang Li Koon
26. | IR B Lee Toong Leon
27. | hEK Lim Cheah Chooi
28. | A Wong Wan Chin
29. | kILL Teoh Hai Bim
30. | 4% Moh See Eng
31. | 4% Chen Wooi Teong
32. | RE®R Shung Yin Ni
3. 2HE Ong Yu Shin
34, | XK Lee Soch Khim
35. | Sekrijaya Sdn Bhd (1% A %) Sekrijaya Sdn Bhd (Tan Yee Churd)
36. | iLiE W Kang Lean Hiang
37. | #&A=FE Ooi Hoe Leng
38. | KP Holdings Sdn Bhd (5K f&4=) KP Holdings Sdn Bhd (Teoh Teik Jin)
39. | KERA (FRKA) Tah Wah Group Sdn Bhd (Tan Chin Kong)
40. | My CO2 (PG) Sdn Bhd (3k#5 %) My CO2 (PG) Sdn Bhd (Chong Moi Me)
41. | 3R 3k Jeffery Koay Kai Chin
42. | U, Benson Neoh Kah Wei
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BN RETA 20242027 FEFHRFEEALE

Nominated Candidates for 2024-2027 PCCC General Committee Election

B3: AHSREZA(LFAF L %)

Part B: Commercial Association Candidates (All return uncontested)

B AL Name of Candidate

BRI N Porcelain Traders Association

(FR) (Teoh Han Chuan)

et e Rl A S Penang Importers & Exporters Association

(FH ) (Ng Tee So0)

LA ET NS North Peninsular (M) Foodstuffs And Toys Merchants’ Association
(&% 5%) (Ooi Soo Hing)

BB R A Penang Electrical Merchants’ Association

(F B #) (Ooi Kok Kee)

N ZREHH T A Penang Master Builders

(ZARIK) (Goh Teng Whoo)

N AT & Penang Hardware And Machinery Merchants Association

(B I 5%) (Lai Boon Keong)

BIRA A RABER AL Penang Industrialist Air-Conditioning & Refrigeration Association
(FRHEAE) (Tan Kean Leng)

BN E LR LEH A Penang Furniture & Timber Industry Association

(3 ) (Mah Kong Yeow)

AL By A Al & AT B 2

(& 3R)

Persatuan Pembuat Dan Peniaga Barang-Barang Sembayang Cina, Pulau Pinang

(Tan Leng Choon)

A13




MINUTES OF PCCC ANNUAL GENERAL MEETING FOR 2024

Date 20 September 2024 (Friday)
Time : 11:00 a.m.
Venue : Tan Kok Ping Hall, PCCC Building
No. 3, Light Street, 10200 Penang
Present : 104 members (Please refer to Annex 1)
In Attendance :  Wang Chai Hui, Lee Kim Kee, Chiew Li Mian, Choo Woan Shin
& Record by
Chairman : Hong Yeam Wah
PROCEEDINGS
1. ADDRESS BY THE CHAIRMAN

The Chairman Hong Yeam Wah in his address expressed his gratitude to all PCCC members for their
supports and cooperation rendered over the year. He said that this year was the year of re-election and he
was about to step down from his duties in this position. During this journey, he had felt the selfless support
and guidance of all the directors and members. He also expressed special thanks to PCCC Life Honorary
President Tan Sri Tan Kok Ping for his selfless support, contributions, and guidance over the past 6 years.

He also mentioned that last year, the Chamber through a press conference revealed that the Penang
Development Corporation (PDC) had sold 558.96 acres of land in Batu Kawan Industrial Park 2 to
UMECH Construction Sdn Bhd, a private company in Kuala Lumpur, at a price lower than the market price,
i.e., RM646.02million718 without put up for public tender. As the situation had evolved, the private sale
agreement had now been terminated. After open tender, the government can now earn an additional RM
134 million which proved that the Chamber was right in exposing the matter in the first place and
successfully defended the interests of all Penang people. He also emphasized that the starting point of
everything we do was to safeguard the general interests of the public and the business community.
Whenever there was a policy that was detrimental to the interests of the public, especially those of the
people of Penang, we would definitely stand up for the common interests of the people of Penang, without
fear of force.

He stated that the Chamber was highly committed to fulfilling its corporate social responsibility. This past
July, under the initiative of Tan Sri Tan Kok Ping, the current 51 Directors actively participated in internal
fundraising, successfully raising and donating RM 5,555,888.88 to the Tzu Chi Foundation within just one
month.

He mentioned that the new 51-member General Committee was elected without contest in the AGM, fully
demonstrated the unity of the members. The new team, with the addition of a number of new directors,
brought a new breath of fresh air to the Chamber.
Please refer to Annex 2 for full text of the Chairman’s address.
ELECTION OF GENERAL COMMITTEE FOR THE 2024-2027 TERM
The Chairman of Election Committee Tan Soo Nam announced that as there were only 51 candidates being
nominated for this term of General Committee upon closing of nomination on 30 August 2024, there would

be no casting of votes. All the candidates were elected unopposed.

CONFIRMATION OF MINUTES OF LAST AGM HELD ON 22 SEPTEMBER 2023

The minutes of last Annual General Meeting held on 22 September 2023 was confirmed and accepted
without any objection, as proposed by Ooi Kee Liang and seconded by Loh Eng Wee.
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4.

7.

ADOPTION OF 2023 ANNUAL REPORT

The meeting confirmed and accepted the annual report for year 2023 unanimously as proposed by Loh Eng
Wee and seconded by Lim Chee Tong.

ADOPTION OF AUDITED STATEMENT OF ACCOUNTS FOR THE YEAR ENDED
31-12-2023

The audited account for the year 2023 was confirmed and accepted unanimously without any objection as
proposed by Cheong Ka Wang and seconded by Ooi Kee Liang.

DISCUSSION ON MOTIONS SUBMITTED BY MEMBERS

The meeting adopted the 8 motions submitted by members as follows:

1) We urge the government to ensure that the interests of other communities are not marginalized as
it strives to enhance the economic status and dignity of Bumiputra.

2) We urge the government to strictly guard against and crack down on-line scam and fraud, continue
to adopt more sophisticated and efficient methods to maintain the confidence of the people in the
country's financial system.

3) We urge the government to focus on improving the business environment for MSMEs, at the same
time it is necessary to take more measures to support MSMEs, including the provision of low-
interest loans, tax incentives and other policies to help resolve financial difficulties. Secondly,
governments should strengthen technical support and training for MSMEs to help them improve
their productivity and competitiveness.

4) We urge the government departments at all levels to pay attention to and strengthen the routine
inspection and maintenance of infrastructure in various places to ensure public safety.

5) We urge the government to take action against the dumping of low-priced imported goods by
foreign companies to protect the interests of local businesses.

6) We would like to express our concern about the recent introduction of the Government Efficiency
Commitment Act by the Minister of Economy and urged the Government to introduce legislation
as soon as possible to implement the commitment to improve the efficiency of the civil service.

7) We urge MAQIS to emphasize on establishing and communicating a clear and comprehensive
Standard Operating Procedure (SOP) to address related regulatory issues.

8) We urge the Government to review and reform the current tax system after the implementation of
E-INVOICE, and to introduce a sound, efficient, up-to-date and fair tax system.

For details of the 8 motions, please refer to Annex 3.

ANNOUNCEMENT OF THE RESULT OF GENERAL COMMITTEE ELECTION

The Chairman of Election Committee Tan Soo Nam announced that as there were only 51 candidates, i.e.
42 individual/firm/company candidates and 9 association candidates, being nominated for this term of
General Committee upon closing of nomination on 30 August 2024, all candidates were won uncontested.

He stated that the Chamber’s election was smoothly conducted in a calm and harmonious atmosphere,
demonstrating that the new and old board members completed the leadership transition with a spirit of
collaboration and teamwork. Overall, there were few changes in the new board, with most of the original
members continuing their roles, while a few retiring directors were replaced by new ones.

For details of election result please refer to Annex 4.

The meeting adjourned at 12:00 noon.

Chairman
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Annex 1
PENANG CHINESE CHAMBER OF COMMERCE

AGM ATTENDANCE LIST
TOTAL ATTENDANCE: 104

HONG YEAM WAH, TAH WAH GROUP SDN BHD - TAN CHIN KONG, TAN HIANG JOO,
CHOONG KHUAT SENG, CHOONGS SDN BHD - CHOONG KHUAT SENG, OOI KEE LIANG,
SENG SIEW LEAN, LEONG SIEW GEOK, ONG ENG CHOON, WONG CHEE KEET, CHEONG
KA WANG, LIM CHEE TONG, V-COOL ENGINEERING SDN BHD - LIM CHEE TONG,
WONG YIM FATT, LIM KOOI TING, LEE JOO PING, CHIN KOK WAH, PHANG LI KOON,
MAGNIFICENT EMBLEM SDN BHD - PHANG LI KOON, LEE TOONG LEON, WONG WAN
CHIN, MOH SEE ENG, M SUMMIT CORPORATION SDN BHD - MOH SEE ENG, CHEN
WOOI TEONG, SHUNG YIN NI, ONG YU SHIN, LEE SOCH KHIM, SEKRIJAYA SDN BHD -
TAN YEE CHURD, JEFFERY KOAY KAI CHIN, BENSON NEOH KAH WEI, KP HOLDING
SDN BHD - TEOH TEIK JIN, OOI HOE LENG, MY CO2 (PG) SDN BHD - CHONG MOI ME,
PORCELAIN TRADERS ASSOCIATION - TEOH HAN CHUAN, PENANG IMPORTERS &
EXPORTERS ASSOCIATION - NG TEE SOO, THC SDN BHD - NG TEE SOO, NORTH
PENINSULAR (M) FOODSTUFFS & TOYS MERCHANTS’ ASSOCIATION - OOI SOO HING,
WAN LEE BROTHERS SDN BHD - OOI SOO HING, PENANG HARDWARE AND
MACHINERY MERCHANTS ASSOCIATION - LAI BOON KEONG, PENANG MASTER
BUILDERS - GOH TENG WHOO, GOH TENG WHOO, TAN CHEE KEAN, CHOOT EWE
SENG, CHOOT CHING KHOON REALTY SDN BHD - CHOOT EWE SENG, LOH ENG WEE,
LOON THYE SDN BHD - LEE CHEE WONG, LEE AH HOE, TEH ENG HOOI, EIK SENG
MACHINERY SDN BHD - OOI CHENG CHYE, CHOW KAM HOCK, ECOTEMP
ENGINEERING SDN BHD - CHOW KAM HOCK, CHENG BOON LENG, DAVID TAN WEI
HUA, OOI YUEN WEI, LIM CHEAH CHOOI, CH’NG PIK SIANG, BOON SENG TIMBER
FLOORING SDN BHD - LOH CHEONG AIK, GUANG-MING RIBAO SDN BHD - CHEAH
CHIN WAH, LEE CHOON CHIN, YEOH YOONG TATT, TAN CIA MING, CHUAH JIN HOCK,
ALVIN CH’NG TZYY HAO, LEW SEK KEE, TAN TEIK ENG, ERIC TIW HAOIJIE, LITAT
(BUTTERWORTH) MACHINERY HARDWARE SDN BHD - LIM CHOON TEIK, CINLIN
HARDWARE SDN BHD - LIM CHOON TEIK, KUN KEE FOOD INDUSTRIES SDN. BHD. -
LEE CHING CHING, KOON KEE TEA & COFFEE POWER FACTORY - LIM TZE SINK,
HOONG CHANG HOLDINGS SDN BHD - CHOOT CHIN YUN, LEAN TAT DEVELOPMENT
CO. SDN BHD - CHOOT CHIN YUN, CHOOT EWE TEIK, CHOOT EWE LEE, CHOOT EWE
HIN, CHOO YANG NEE, TAI BENG HARDWARE MACHINERY SDN BHD - CH’NG KOK
CHYE, TAN POAY SENG, CORONATION SPRINGS (M) SDN BHD - TAN POAY SENG, TAN
KOK PING, SOUTH ISLAND GARMENT SDN BHD - TAN KOK PING, HOCK HIN
BROTHERS SDN BHD - YEAP EAN CHUAN, HO KHUAT SDN BHD - YEAP EAN CHUAN,
TAN SOO NAM, FULIJAYA MANUFACTURING SDN BHD - TAN SOO NAM, LIM TIONG
CHIN, ADELYN LOW JIA YEE, GOH HUN GUAN, CHEW PHAI SENG, NORTHERN
FURNITURE MANUFACTURING PLT - CHONG CHIN SOON, IVAN LEE CHUN SENG, TAN
LAY SEONG, LIM TEK LIN, NEOH CHOO PIN, SJ CIRCLE SDN BHD - YEOH SEW JIN, GOH
ZHONG HERN, PLB-KH BINA SDN BHD - ONG SENG CHYE, MELVIN LIM HWA AIK,
WELLPOINT MANAGEMENT SDN BHD - LIM HOOI LENG, SEE HUP TRANSPORT CO.
SDN BHD - LEE CHOR MIN, CHANG KAH LOON, LOH BOON YONG, MICADO
SENDIRIAN BERHAD - LOH BOON YONG, ONG JENN CHYUAN
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Annex 2
PENANG CHINESE CHAMBER OF COMMERCE
2024 ANNUAL GENERAL MEETING

Speech by Dato’ Seri Hong Yeam Wah, President
20-09-2024

A good morning to all of you !

First of all, I would like to express my gratitude to all General Committee and members for setting
aside your precious time to attend today's AGM. I would also like to take this opportunity to thank
all of you for your support and cooperation in the past year. Thank you.

This year is the year of re-election and I am about to step down from my duties in this position.
During this journey, I have felt the selfless support and guidance of all the directors and members,
especially PCCC Life Honorary President Tan Sri Dato’” Seri Tan Kok Peng for the past 6 years,
thank you sincerely!

In the past years, we have experienced many challenges and achievements together, and every
success is inseparable from your hard work and wisdom. Your co-operation and trust have enabled
our team to move forward and make breakthroughs.

The 17th World Chinese Entrepreneurs Convention (WCEC) was held successfully recently.
Under the leadership of PCCC Executive Adviser Dato' Seri Choot Ewe Seng, a number of PCCC
Directors, in conjunction with YES Committee and members, played their role as a team player in
the WCEC and contributed positively to the success of the WCEC.

Our fellow Directors and Members,

The Chamber was established in 1903 and it was the earliest Chinese Chamber of Commerce in
Malaysia and Singapore. As the highest representative organization of the Chinese business
community in the state, the Chamber has an important mission to protect and fight for the rights
and interests of the Chinese business community. Apart from providing a platform for our
members to engage in business matchmaking, PCCC is also a bridge for dialogue with the
government, communicating the problems faced by members of the business community to find
appropriate solutions. We have made suggestions in a humble manner on all major issues
concerning social economy.

I would like to take this opportunity to recall that one year ago, on 3 October 2023, the Chamber,
through a press conference, revealed that the Penang Development Corporation (PDC) had sold
558.96 acres of land in Batu Kawan Industrial Park 2 (BKIP2) to UMECH Construction Sdn Bhd
at a price below market value, i.e., RM646.02 million 718 ringgit and that the land, which was
valued at hundreds of millions of ringgit, was sold to UMECH Construction Sdn Bhd without a
public tender process and the payment period for land sales has been extended to 4 years.

In fact, the Chamber had no choice but to expose the PDC land sale publicly at that time. A few
months earlier, we had already written to Penang Chief Minister YAB Chow Kon Yeow, who is
also the Chairman of PDC, asking for an explanation of the details of the deal. Unfortunately, the
reply we received was irrelevant. At that time, we chose to remain silent in view of the upcoming
state elections.
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We believe that the Chamber cannot remain aloof from an incident that involves the immediate
interests of the people. That is why the Chamber made the incident public at that time only as a
last resort. As the incident has evolved to the present day, we can see that the private sale and
purchase agreement was terminated on 17 October last year. A total of seven companies competed
for the land in a fresh public tender, with an estimated selling price of RM780 million, which is
RM134 million or 21 per cent higher than the directly negotiated price of RM646 million.

Obviously, the fact that the government was able to pocket an additional RM 134 million through
the open tender proves that the Chamber was right in exposing the matter and succeeded in
defending the interests of the people of Penang.

I would like to emphasis once again that the Chamber's starting point in everything we do is to
safeguard the general interests of the public and the business community. Whenever it comes to
policies that are detrimental to the interests of the public, especially those of Penang's people, the
Chamber will surely stand up to them, without fear of force, in order to safeguard the common
interests of the people of Penang.

Fulfilment of Corporate Social Responsibility

Apart from doing business, the Chamber also places great emphasis on fulfilling its corporate
social responsibility. In July this year, Tan Sri Tan Kok Ping initiated an internal fundraising
campaign to raise and hand over RM5,555,888.88 to the Buddhist Tzu Chi Merits Society
Malaysia in just one month through the enthusiastic donations of the 51 Directors of the Chamber.

During my 6-year tenure as President, we were faced with the COVID-19 pandemic in 2020. In
order to assist the Penang State Government in the fight against the pandemic, we handed over
100,000 masks to the Penang State Government in 2020 and donated RM200,000 to the
Associated Chinese Chambers of Commerce & Industry of Malaysia (MICCI) for the fight against
the pandemic. In addition, the Chamber's Young Entrepreneur Section (YES), led by its Chairman
Mr. Lee Toong Leong, donated disinfectant and masks to the Penang State Police Headquarters in
2021.

In the post epidemic era, with the opening up of various sectors, the Chamber resumed its Chinese
New Year Open House 2023 last year on the Lunar New Year's Day, which attracted the
participation of more than 2,000 people, while at the same time, under the call of Tan Sri Tan Kok
Ping, the Chamber donated RM300,000 to five charitable organizations in Penang.

PCCC YES is also very enterprising in organizing many meaningful activities, including the
annual Chinese New Year festivities to bring warmth to the B40 families in Penang and Province
Wellesley, as well as various events such as the Super Youth Badminton Championships. I would
like to thank Mr. Lee Toong Leong and YES members for actively driving the group to continue
to identify and cultivate young entrepreneurs.

Our fellow Directors and Members,

At a time when the global economy is facing uncertainty, especially with the far-reaching impact
of the trade war between China and the United States, the role and strategic position of Southeast
Asia as a key geo-economic region has become increasingly prominent.
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In recent years, the trade war between the US and China has continued to heat up, and the global
economic chain is experiencing dramatic shocks. Against this backdrop, Southeast Asia, with its
unique geographic location, abundant resources and fast-growing markets, has become the focus
of global economic attention.

Therefore, while facing challenges, we should also see opportunities. Our geographical advantages
and strategic location enable us to play an important role in the global economy. We should
enhance the resilience and competitiveness of the overall economy by strengthening regional co-
operation, promoting investment and fostering science, technology and innovation.

Our ports, such as the Port Klang, are among the busiest in South-East Asia and ranked as the 11"

busiest in the world, providing efficient logistical support for trade within and outside the region.
We should take full advantage of this by further upgrading our infrastructure development and
modernizing our port facilities to ensure that we can better serve the global market.

New Leadership

Today's Annual General Meeting has successfully elected a new leadership team of 51 members.
The new team, which was successfully elected without any election, fully demonstrated the unity
of the members. The new team, with the addition of a number of new Directors, brings a new
breath to the Chamber. This is a good sign. I would also like to thank the outgoing Directors for
their dedication to the Chamber in the past, which is a role model for all of us to follow, and they
will continue to show their interest and support to the Chamber's activities.

Looking ahead, the Chamber will continue to be steadfast in upholding our philosophy and
speaking out, and we firmly believe that through the concerted efforts of all of us, Penang will be
able to realize a brighter tomorrow.

With these brief observations, I wish you all good health and all the best. Thank you all!
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BIA AN AR AR, R 2 AR K, FFETRAMAIRS, FHAETLEFK, REM
7o

B T HATLIRARS FLREAET

. T H AT IFERIF LK E R E£FHEE Y Mdm. Siti Norbaya Kamaludin 8948 F, —4T 4 AT
2024 F 7 A 2 B(EH)LF 10 8 45 957 AR, RIFARAKETME T X ERIITEFNEL

WG AT LA R @ s 69 B AT IRA AT T e, ARBIESME, KRB WETHOBESTE, T L
BT 4 R R

RFADF2ERTPERERTFREFAL2NERLS

HHAEFEAELLLDABESAFELL WEITE S ANAR, PREZAEP S, HFEPS., RE PO,
RSP SR RMERITP S, P ERFE N E A, 22X T 500 7 A BIR, IHELAFLE
AR MEEELF R R A,

S REEMELT KA 2024 F 7 ] 10 B E B LEE, IAFREHADRE EAALTLK
%ME;E%E%I%E%&{&%ﬂ,%ﬁ¢bmﬂﬁ EREERRLRERR, FERLE, &
FHRATREFEAE R, AMNOBFRAE-NAN, FETMARIKILEF.

BPEERELAEERRIREBRRRMEITILT, #ZBLRAE, RBARZSZHEZHOAFRER
542, R, &MNAZaAsi f, #i250ELEARRITRA &,

BHEFEALLEFLRAFETFTEHLEALEXR R ) FAFNALELILREL, FH/EFAE 1996 F
FiHEANLRBE, FTFTRFRZLABLEFLAELS. BATALDLILH 170 M4, MABALR,
HHARL 3000 251, IXFHHTHDAIKET. BAHETLHE. NEHF . FEF. kT, &
AL R T 3 RBFALTRALLGRET TS, £FEH 2671 AR, H3AIT 37 5954 K69k
HEAH
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EBELYERFANEdRHFL T SREBDET
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AEFLERRAKARRET AL, FRAKEFNEZT XL, AT EFAFTHAMRENES, AFEHK
BAXKEPFTHETHORMN, §AREKALLR AL D REH LG SETE,

MEFEBML TG
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TR FEEERBRTAZAME, BEA RS RO FERGF L. LR KMALR DDA, #
BZIANTAEG BT PS5 RR, fedEmseicie K,

KRR : TERARAAMZ RE L E &

By EEFRRAT 2024 5 8 A 5 B(EH—)mAERT E KEKE-F/THEDRRAR 37 £ KA RAHZ
ERH5R®KR, MiEWEHFERERRKA, QLIEEMN BARE N BSUR FIRAE, AN 218G BSUR HRILE,
KM Hhe ZFAT MR EF AT, N F T B 03U R AH R AN AR E BN R kPR BAZE A
BAMIEP S FTRMNZGBIE, —RARGIRKEKE, LB FHE 2T BN ER TR Rf 2R,
Bl B AL ik K RATARIR A R 09 LA BIR T M, &R £ RA RATASA 2o 4 72 KUk P e MU sk ok, #3%
— /- EIF G RER

BNFRER2BRXLEMX

P EEH N AE G, EARAKALBRAKAMESLENEGHEF A5 ET, "RIE—A
ARAAEFREELFEF 5557 58884 F 884k, ABART B2y 500 74 F BAR! A& T 2024 F 8 A 10
B(ZM75) L 10 BAERAEFEE PORTLEB MK, TREXLATLNIERE LR KMI—K.
BR—RHR, TEXAZLHALARNEE, AN FHF. FLEFHRBRE, ZORFT
AAMT N B F Lo HAF L Rk AFAY,

P&k aRE ARG

A IRAUTR o& T Fo ] (&R AR T 47 2244k R T 50 B SF, BT &% 527 K Jane Lomax-Smith AM 47 11 A
HIrRIE, RESEBTET. BRAFILEES. KI) BASEMS &, B &M BARIRIAIK
RAIAT 2024 5 8 A 10 B (ZHN) T 20 30 pAGE P T4 LR RER, @dRFR, f7é
TEMARETHE— P RAXE, PLAERRGESETREZSZERERR, HEFHATERER
Ko

AFF 17 B A T BUT T K

MPEPHITEF T I0ALLKEBEMEZ 7 XEHHEMT, T 202445 8 A 20 H(ZH=)LF 9uaTiz
FF17 #7 _EAE 8% B 4 T BUT 1 K Tuan Haji Baderul Amin bin Abdul Hamid. 77 K 4 A A #FAF & 4 T BT 4 X
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AAPRERRFFERGRRALT

Bk SATET 20244 9 A 13 B(RME)TH 2 HAREST A AT LETAFFERANAFTE. %
Abala kA FFERLERKIMEEN, RN—TOASMERETKLE, SlERTE, Fiths,
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FEBAAE S HBAL T EE—F,

2024 FEHFARKER 20242027 FEF A

ALT 20245 9 A 20 B(ZMA) EF 11 BEARE-F/T B 2024 55547 K&K 20242027 FEF
A, RAARKEAHAEKERMET KL IR, £A 104 250 HF.
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RifaFe
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T BURER—IT T ALELHT BT T KO BIEGHAAT, T 20245 124 5 B(ZHE)TFHF 20
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EENEATAEALZBAE NI P ORT 255 Z KIRT, BRAAERBEF. F R ERIRT ZIXT
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Gazumbo ‘N B R A ZE L & FiEEF

MPEFBHAEREETET. BELLRFERTRERSRITAE, KRE, BFEERBEELENAERET
2014 5F 12 A 7 B(EHS)LF THERABARZELALAGEFFEI/F, KKILE 3 DBFAICE 2] 728
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18/07/2024 26/07/2024

B F R FA TR A e S IRAZ . R A A A EBEE P ERFAMEHRAFLFSRERET
Seminar on “How E-Invoicing affect your Business Courtesy Visit by the Delegation from National Chung
Processes, Costs and Profits” Cheng University AESAN and South Asia Research Center

10/08/2024 10/08/2024
BoP SR ERT EF AR MR AT A R K B
PCCC Fundraising For Buddhist Tzu-Chi Merits Society Courtesy Visit by Adelaide City Council Delegations

Malaysia

21/08/2024 08/09/2024
HAUARIRIG ity 35 P E AR K A
Site Visit to Tenaga Nasional Bhd’s Monopole Courtesy Visit by the All-China Federation of Returned

Transmission Tower Overseas Chinese Delegation



I 7 J NANULHIAND
33T G TN A 5757 IR

09/01/2024
BPEARAEHIERRFFREZLSNELESE
MOU Signing Ceremony between PCCC YES & Han
Chiang University College of Communication (HCUC)

03/05/2024
AL AZ IR 2 3 = By L ATLE BOAE By TR A A
Decoding Penang’s Property Market: A Dialogue with
Local Authorities and Industry Leaders

16/06/2024
R BALIR T 45 TAE Y
Shoot & Edit Like a Pro: Videography & Editing
Workshop

gad
mEE

05/08/2024
RRA e« # A RARARRNZ & B b 5 3%
Riding the Wind: Soar Together with Our Next Gen
Leaders

28/07/2024
MR FRE L T
Beginner’s Handbuilding Pottery Workshop

ad
ggaad
Hagag

05/10/2024
SR DR KA
Malaysia Madani Anti-Corruption Symposium



2024 GENERAL COMMITTEE

January to September
Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah
Dato’ Tan Hiang Joo
Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee
Dato’ Seng Siew Lean, Jenny

Executive Advisor
President

Deputy President
Vice-Presidents

Honorary Secretary
Honorary Tresurer

Public Officer Leong Siew Geok, Jaddie
Honorary Auditor Dato’ Seri Lim Tiong Chin
Executive Committee Ong Eng Choon
Members Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang

Dato’ Lim Chee Tong
General Committee Members:
Wong Yim Fatt
Dato’ Ir. Goh Yong Chee
Tan Leng Choon
Dato’ Lim Kooi Ting
Lee Joo Ping
Kang Khoon Seng
Dato’ Yeoh Yih Sean
Dato’ Sri Chin Kok Wah
Dato’ Seri Ooi Eng Hock (MKT Marketing Sdn. Bhd.)
Dato’ Choo Beng Kai, JP (Masmeyer Holdings Sdn. Bhd.)
Dato’ Ch’ng Hun Leong
Dato’ Lim Kean Seng
Dato’ Khor Siang Gin
Phang Li Koon
Lee Toong Leon
Dato’ Seri Lim Cheah Chooi
Wong Wan Chin
Dato’ Teoh Hai Bim
Dato’ Moh See Eng, Albert
Loh Boon Yong, Adrian
Chen Wooi Teong, David
Shung Yin Ni, Sophia
Ong Yu Shin
Dato” Wira Ng Chun Hau, Louis (Public Gold Marketing (M) Sdn. Bhd.)
Lee Soch Khim
Dato’” Teoh Han Chuan (Porcelain Traders Association)
Dato’ Seri Ng Tee Soo (Penang Importers & Exporters Association)
Dato’ Seri Ooi Soo Hing
(North Peninsular (M) Foodstuffs And Toys Merchants’ Association)
Dato’ Ooi Kok Kee (Penang Electrical Merchants’ Association)
Tan Yee Churd (Penang Master Builders)
Ng Chye Weng (Radio Traders Association of Penang & P.W.)
Ch’ng Kok Chye
(Penang Hardware And Machinery Merchants Association)
Tan Kean Leng
(Penang Industrialist Air-Conditioning & Refrigeration Association)
Dato’ Kang Lean Hiang, Alvin
(Penang Furniture And Timber Industry Association)
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September to December
Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping, JP

Advisor Dato’ Seri Hong Yeam Wah
Executive Advisor Dato’ Tan Hiang Joo
President Dato’ Seri Choot Ewe Seng
Deputy President Dato’ Lim Chee Tong

Vice-Presidents Tan Sri Datuk Alex Ooi Kee Liang
Wong Wan Chin

Dato’ Loh Eng Wee

Chen Wooi Teong, David
Dato’ Seng Siew Lean, Jenny
Ts. Jeffery Koay Kai Chin
Dato’ Seri Lim Tiong Chin
Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang

Ong Yu Shin

Tan Yee Churd

General Committee Members:

Dato’ Finn Choong Khuat Seng

Leong Siew Geok, Jaddie

Ong Eng Choon

Wong Yim Fatt

Dato’ Ir. Goh Yong Chee

Dato’ Lim Kooi Ting

Lee Joo Ping

Kang Khoon Seng

Dato’ Yeoh Yih Sean

Dato’ Sri Chin Kok Wah

Dato’ Lim Kean Seng

Phang Li Koon

Lee Toong Leon

Dato’ Seri Lim Cheah Chooi

Dato’ Teoh Hai Bim

Dato’ Moh See Eng, Albert

Shung Yin Ni, Sophia

Lee Soch Khim, Leena

Dato’ Kang Lean Hiang, Alvin

Dato’ Ooi Hoe Leng

Dato’ Teoh Teik Jin, Derren

Tan Chin Kong

Chong Moi Me, May

Benson Neoh Kah Wei

Dato’ Teoh Han Chuan (Porcelain Traders Association)

Dato’ Seri Ng Tee Soo (Penang Importers & Exporters Association)
Dato’ Seri Ooi Soo Hing

(North Peninsular (M) Foodstuffs And Toys Merchants’ Association)
Dato’ Ooi Kok Kee (Penang Electrical Merchants’ Association)
Dato’ Goh Teng Whoo (Penang Master Builders)

Lai Boon Keong

(Penang Hardware And Machinery Merchants Association)

Tan Kean Leng

(Penang Industrialist Air-Conditioning & Refrigeration Association)
Mah Kong Yeow

(Penang Furniture And Timber Industry Association)

Tan Leng Choon

(Persatuan Pembuat Dan Peniaga Barang-Barang Sembayang Cina, Pulau
Pinang)

Honorary Secretary
Honorary Tresurer
Public Officer
Honorary Auditor
Executive Committee
Members



2024 EXECUTIVE COMMITTEE

January to September
: Dato’ Seri Hong Yeam Wah
Dato’ Tan Hiang Joo

President
Deputy President
Vice-Presidents Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee

Dato’ Seng Siew Lean, Jenny
Leong Siew Geok, Jaddie

Ong Eng Choon

Honorary Secretary
Honorary Treasurer
Public Officer
Executive Committee
Members Dato’ Lim Kai Seng
Lee Boon Ghee
Wong Chee Keet
Cheong Ka Wang

Dato’ Lim Chee Tong

By Invitation

Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Lee Toong Leon

Tan Chee Kean

Executive Advisor
YES Chairman
YES Deputy Chairman

TRUSTEES

Dato’ Loh Keng Chong, JP

Tan Sri Dato” Seri Tan Kok Ping, JP

Tan Sri Dato’ Low Hock Peng

Dato’ Lee Ah Hoe, JP (passed away on 20.09.2024)
Dato’ Chua Chuan Teong

Dato’ Seri Choot Ewe Seng
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President
Deputy President
Vice-Presidents

Honorary Secretary
Honorary Treasurer
Public Officer
Executive Committee
Members

By Invitation

Life Honorary President
Advisor

Executive Advisor

YES Chairman

YES Deputy Chairman

September to December

Dato’ Seri Choot Ewe Seng
Dato’ Lim Chee Tong

Tan Sri Datuk Alex Ooi Kee Liang
Wong Wan Chin

Dato’ Loh Eng Wee

Chen Wooi Teong, David
Dato’ Seng Siew Lean, Jenny
Ts. Jeffery Koay Kai Chin
Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang

Ong Yu Shin

Tan Yee Churd

Tan Sri Dato’ Seri Tan Kok Ping
Dato’ Seri Hong Yeam Wah
Dato’ Tan Hiang Joo

Lee Toong Leon

David Tan Wei Hua



2024 WORKING COMMITTEES (January to September)

ASEAN - FTA Business Development Committee

Convenor

Deputy Convenor
Members

Dato’ Lim Kai Seng
Dato’ Ooi Cheng Chye
Dato’ Saw Lip Khai

Dato’ Lim Tek Lin, Terrence

Yeong Hee Chin, Andy
Cheng Boon Leng, Jeffrey
Dr. Ch’ng Huck Khoon
Ang Kean Kok, James
Dato’ Lim Aun Ghee

Lai Teik Huat, Stephen

Economics, Finance & Taxation Committee

Convenor
Deputy Convenor
Members

Ong Eng Choon
Tan Leong Theng
Koay Theam Hock
Quah Sin Hor

Lee Boon Ghee

Infrastructure & Public Facilities Committee

Convenor
Deputy Convenor
Members

Dato’ Lim Chee Tong
Dato” Goh Teng Whoo
Yeow Ah Choy

Tan Kia Lock

Tan Yee Churd
Jeffery Koay Kai Chin
Chong Kok Choong
Paul Phor Chi Wei
Ting Chek Choon
Dato’ Moh See Eng

Transport, Logistics & Customs Committee

Convenor
Deputy Convenor
Members

Wong Chee Keet

Lee Chor Min

Alan Neoh Choo Pin
Chew Beng Hong

Lee Hong Hin

Tevin Lim Eng Kwong
Lew Sek Kee

Chang Kah Loon

Tan Chee Teong

Chen Wooi Teong, David

PCCC Newsletter Publication Committee

Convenor
Deputy Convenor
Members

Dato’ Tan Hiang Joo
Dato’ Tean Kok Pin
Dr. Chow Yong Neng
Neou Wee Ping

Lim Beng Wah

Information Technology Committee

Convenor
Deputy Convenor
Members

Lee Boon Ghee

Loh Boon Yong, Adrian
Wong Hin Leong, Francis
Tan Chee Kean, Chris
Voon Kooi Wong, Clifford
Lee Hock Peng

Lee Peng Cheong

Lee Kah Chye

Yeap Chong Keat, Eric
Benson Neoh Kah Wei

Business, SMEs & Human Resource Development Committee

Convenor

Deputy Convenor
Members

Cheong Ka Wang
Shung Yin Ni, Sophia
Phang Li Koon
Wong Wan Chin

Tan Teik Eng

Goh Hun Guan

Loh Cheong Aik

Lim Hui Huang

Ng Eng Siong

Yeoh Sew Jin

Property Development, Construction & Management Committee

Advisors Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah
Convenor Dato’ Finn Choong Khuat Seng
Deputy Convenor Tan Sri Datuk Alex Ooi Kee Liang

Hononary Secretary
Hononary Treasurer

Public Officer cum

Dato’ Loh Eng Wee
Dato’ Seng Siew Lean

Dato’ Khor Siang Gin

Education

Devel Divisi

Head Dato’ Lim Kean Seng
Deputy Head I Dato’ Manokharan Murly
Deputy Head II Dato’ Yeoh Yih Sean

Construction Divisi
Head Dato’ Lim Chee Tong

Building Materials Division
Head Dato’ Lim Kai Seng

Property Management Division
Head Lee Toong Leon

Deputy Head Chen Wooi Teong, David
Proper rvices Division

Head Daniel Low Beng Seng
Deputy Head Loh Boon Yong, Adrian
Head Priscilla Dawson

Deputy Head Cheong Ka Wang

Herit & Tourism Divisi

Head Syed Aidid Bin Datuk Syed Mohamad
Local Goy Divisi

Head Dato’ Dr. Goh Ban Lee
Deputy Head Tan Hun Wooi
Exhibition nference Division

Head Cheah Weiyeong

PCCC Property Management Committee
Convenor Leong Siew Geok, Jaddie
Members Tan Eng Keong, Danny
Chong Kok Choong
Lim Yen Siang
Ng Chun Ming, Eddie
Ong Hong Uo
Loy Wei Sean
Chew Zhi Xin
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2024 WORKING COMMITTEES (September to December)

Environmental, Social and Governance Committee

Convenor Wong Wang Chin

Deputy Convenor Chong Moi Me

Members Phang Li Koon
Benson Neoh Kah Wei
Loh Cheong Aik

Lee Choon Chin, Joanne
David Tan Wei Hua
Roland Wong Loke Aun
Lee Soch Khim

Tan Yin Kai

Transport, Logistics & Customs Committee
Convenor Wong Chee Keet
Deputy Convenor Lee Chor Min
Members Prof Dato’ Chang Kah Loon
Alan Neoh Choo Pin
Lee Hong Hin
Tevin Lim Eng Kwong
Lew Sek Kee
Leong Kin Wah
Cheok Kah Chuan, Casey

Michael Tan Heng Chuan

Information Technology Committee

Convenor Cheong Ka Wang

Deputy Convenor Tan Teik Eng

Members Yeoh Yoong Tatt
Goh Zhong Hern

Goh Kai Sin, Cass

Lim Hui Huang, Alex
Teoh Giap Seng

Chuah Jin Hock, Allenns
Loh Guan Tian, Sharma
Tan Tien Eu, Skyler

Economics, Finance & Taxation Committee
Convenor Lee Boon Ghee
Members Wong Hin Leong, Francis
Lee Hock Peng, Alex
Chay Seong Cheng, Vincent
Tan Chee Kean, Chris
Koay Theam Hock
Lee Peng Cheong

Infrastructure & Public Facilities Committee

Convenor Tan Yee Churd
Deputy Convenor Yeow Ah Choy, Alvin
Members Dato’ Goh Teng Whoo

Ar. Loh Mei Ee

Ir. Wong Jian Choon
Sr. Neoh Wen Wan
Mr. Chiok Kian Chau
Mr. Yam Wen Choy

Legal & Government Affairs

Convenor Ong Yu Shin

Deputy Convenor Adelyn Low Jia Yee

Members Ong Wei Thinn, Vernice
Audrey Wee Li Ye

Lee Chee How, Dylan
Yeap Chong Keat, Eric
Ivan Lee Chun Seng

Business, SMEs & Human Resource Development Committee

Convenor Dato’ Lim Kai Seng
Deputy Convenor Shung Yin Ni, Sophia
Members Dato’ Ooi Cheng Chye

Yeong Hee Chin, Andy
Cheng Boon Leng, Jeffrey
Ch’ng Huck Khoon

Lai Teik Huat, Stephen
Lor Swee Kit, Kelvin
Goh Hun Guan

Choo Kok Ping

Property Development, Construction & Management Committee

Advisors Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah

Convenor Dato’ Finn Choong Khuat Seng
Deputy Convenor Tan Sri Datuk Alex Ooi Kee Liang
Honorary Secretary Dato’ Loh Eng Wee

Hononary Treasurer Dato’ Seng Siew Lean

Public Qfﬁcer cum Dato’ Khor Siang Gin
Education

Devel Divisi

Head Dato’ Lim Kean Seng

Deputy Head I Dato’ Manokharan Murly
Deputy Head II Dato’ Yeoh Yih Sean

Head Dato’ Lim Chee Tong

Building Materials Divisi

Head Dato’ Lim Kai Seng

Property Management Division

Head Lee Toong Leon

Deputy Head Chen Wooi Teong, David

p Services Divisi

Head Daniel Low Beng Seng
Deputy Head Loh Boon Yong, Adrian

Head Priscilla Dawson

Chen Wooi Teong, David Cheong Ka Wang

ita . visi
Head Syed Aidid Bin Datuk Syed Mohamad
Local Government Division
Head Dato’ Dr. Goh Ban Lee
Deputy Head Tan Hun Wooi
Head Cheah Weiyeong
PCCC Property Management Committee
Convenor Leong Siew Geok, Jaddie
Members Tan Eng Keong, Danny
Chong Kok Choong
Lim Yen Siang

Ng Chun Ming, Eddie
Loy Wei Sean
Chew Zhi Xin
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AD HOC. COMMITTEES /

YOUNG ENTREPRENEUR SECTION 2024

(January to September)

Penang Economic Development Research Committee

Convenor
Committee Members

Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah

Dato’ Tan Hiang Joo
Ong Eng Choon

Disciplinary Committee

Convenor
Committee Members

Dato’ Tan Hiang Joo
Dato’ Chua Chuan Teong
Lee Joo Ping

Dato’ Loh Eng Wee

Rules & Constitution Revision Committee

Convenor
Deputy Convenor
Committee Members

Dato’ Tan Hiang Joo
Dato’ Loh Eng Wee
Wong Yim Fatt

Dato’ Chua Chuan Teong
Dato’ Lee Ah Hoe, JP
(passed away on 20.09.2024)
Dato’ Tean Kok Pin

Lee Yoke Khay

(passed away on 22.04.2024)

Young Entrepreneur Section

Adyvisor

Chairman
Deputy Chairman
Vice Chairman

Secretary

Deputy Secretary
Treasurer

Auditor

Committee Members:
Ong Jenn Chyuan
Melvin Lim Hwa Aik
Ooi Boon Hao, Alec
Benson Neoh Kah Wei
Lew Sek Kee

Lee Chee How, Dylan
Derick Ooi Tze Wei
Ma Yan Ning, Krystelle
Eric Tiw Haojie

Lee Choon Chin, Joanne
Ivan Lee Chun Seng
Chua Seng Wai, Roland
Adelyn Low Jia Yee
Choo Kok Ping

Chuah Jin Hock, Allenns
Tan Tien Eu, Skyler
Lye Yi Wen, Evon

Lau Chin Chern, Ten
Goh Guan Zuo, Rickie
Ch’ng Eng Loon

Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng

Dato’ Seri Hong Yeam Wah

Lee Toong Leon

Tan Chee Kean, Chris
Goh Hun Guan

Yeap Chong Keat, Eric
Ooi Chee Keong

Koh Kok Khim, Jeffery
David Tan Wei Hua
Low Chin Siang

Ooi Yuen Wei, John
Loh Cheong Aik

Lai Suk Ching, Ruby
Goo Ai Lin

Chew Phai Seng

Chong Chin Soon, Jayden
Neoh Gim Khoon, Enson
Yeoh Yoong Tatt

Goh Zhong Hern

Alvin Ch’ng Tzyy Hao
Hew Yee Hooi, Faith
Loh Boon Kai

Jonathan Tan Yee Ming
Chan Jun Jie, Jayson
Neoh Soon Keong
Cheong Sze Keat, Zeon
Loh Kean Pin, Chris

Tan Choon Yee, John
Tan Cia Ming, Sunny
H’ng Zhi Jie, Jack

Ch’ng Pik Siang, Victor
Ooi Peik Hoon, Fanie

AD HOC COMMITTEES /

(September to December)

Penang Economic Development Research Committee
Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Hong Yeam Wah
Dato’ Tan Hiang Joo

Rules & Constitution Revision Committee and
Disciplinary Committee
Dato’ Tan Hiang Joo

Young Entrepreneur Section

Adyvisor

Chairman
Deputy Chairman
Vice Chairman

Secretary

Deputy Secretary
Treasurer

Auditor

Committee Members:
Ong Jenn Chyuan
Melvin Lim Hwa Aik
Ooi Boon Hao, Alec
Benson Neoh Kah Wei
Lew Sek Kee

Lee Chee How, Dylan
Derick Ooi Tze Wei
Ma Yan Ning, Krystelle
Eric Tiw Haojie

Lee Choon Chin, Joanne
Ivan Lee Chun Seng
Chua Seng Wai, Roland
Adelyn Low Jia Yee
Choo Kok Ping

Chuah Jin Hock, Allenns
Tan Tien Eu, Skyler
Lye Yi Wen, Evon

Lau Chin Chern, Ten
Goh Guan Zuo, Rickie
Ch’ng Eng Loon

Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng

Dato’ Seri Hong Yeam Wah

Lee Toong Leon

Tan Chee Kean, Chris
Goh Hun Guan

Yeap Chong Keat, Eric

Ooi Chee Keong
Koh Kok Khim, Jeffery

David Tan Wei Hua
Low Chin Siang
Ooi Yuen Wei, John
Loh Cheong Aik

Lai Suk Ching, Ruby
Goo Ai Lin

Chew Phai Seng

Chong Chin Soon, Jayden
Neoh Gim Khoon, Enson
Yeoh Yoong Tatt

Goh Zhong Hern

Alvin Ch’ng Tzyy Hao
Hew Yee Hooi, Faith
Loh Boon Kai

Jonathan Tan Yee Ming
Chan Jun Jie, Jayson
Neoh Soon Keong
Cheong Sze Keat, Zeon
Loh Kean Pin, Chris

Tan Choon Yee, John
Tan Cia Ming, Sunny
H’ng Zhi Jie, Jack

Ch’ng Pik Siang, Victor
Ooi Peik Hoon, Fanie



ATTENDANCE RECORD OF GENERAL COMMITTEE MEETINGS 2024
(January to September)

No | Name P | L No | Name P | L

1 Tan Sri Dato’ Seri Tan Kok Ping, JP 410 28 | Dato’ Lim Kean Seng 1|3

2 | Dato’ Seri Choot Ewe Seng 410 29 | Dato’ Khor Siang Gin 01 4

3 Dato’ Seri Hong Yeam Wah 410 30 | Phang Li Koon 311

4 | Dato’ Tan Hiang Joo 301 31 | Lee Toong Leon 410

5 Dato’ Finn Choong Khuat Seng 311 32 | Dato’ Seri Lim Cheah Chooi 410

6 Tan Sri Datuk Alex Ooi Kee Liang 311 33 | Wong Wan Chin 212

7 Dato’ Loh Eng Wee 410 34 | Dato’ Teoh Hai Bim 2|2

8 Dato’ Seng Siew Lean 410 35 | Dato’ Moh See Eng, Albert 1|3

9 Leong Siew Geok 410 36 | Loh Boon Yong, Adrian 1|3

10 | Ong Eng Choon 1|3 37 | Chen Wooi Teong, David 3011

11 | Dato’ Lim Kai Seng 410 38 | Shung Yin Ni, Sophia 1|3

12 | Lee Boon Ghee 311 39 | Ong Yu Shin 2 |2

13 | Wong Chee Keet 410 40 | Dato’ Wira Ng Chun Hau 01 4

14 | Cheong Ka Wang 410 41 | Lee Soch Khim 410

15 | Dato’ Lim Chee Tong 410 42 | Dato’ Oon Weng Boon 01 4

16 | Dato’ Lim Tiong Chin 212 43 | Teoh Han Chuan 0| 4

17 | Wong Yim Fatt 410 44 | Dato’ Seri Ng Tee Soo 2 12

18 | Dato’ Ir. Goh Yong Chee 410 45 | Dato’ Seri Ooi Soo Hing 2 12

19 | Tan Leng Choon 311 46 | Dato’ Ooi Kok Kee 410

20 | Dato’ Lim Kooi Ting 410 47 | Tan Yee Churd 410

21 | Lee Joo Ping 301 48 | Ng Chye Weng 01 4

22 | Kang Khoon Seng 311 49 | Ch’ng Kok Chye 31

23 | Dato’ Yeoh Yih Sean 1|3 50 | Tan Kean Leng 2|2

24 | Dato’ Sri Chin Kok Wah 410 51 | Dato’ Kang Lean Hiang, Alvin 0| 4

25 | Dato’ Seri Ooi Eng Hock 0| 4 By Invitation

26 | Dato’ Choo Beng Kai, JP 0|4 52 | Tan Chee Kean 311

27 | Dato’ Ch’ng Hun Leong 311 53 | Benson Neoh Kah Wei 410

ATTENDANCE RECORD OF EXECUTIVE COMMITTEE MEETINGS 2024
(January to September)

No | Name P L No | Name P L
1 | Dato’ Seri Hong Yeam Wah 9 0 10 | Lee Boon Ghee 7 1
2 | Dato’ Tan Hiang Joo 8 1 11 | Wong Chee Keet 8 0
3 | Dato’ Finn Choong Khuat Seng 8 1 12 | Cheong Ka Wang 8 0
4 | Tan Sri Datuk Alex Ooi Kee Liang 6 3 13 | Dato’ Lim Chee Tong 8 0
5 | Dato’ Loh Eng Wee 8 1 By Invitation
6 | Dato’ Seng Siew Lean 7 2 14 | Tan Sri Dato’ Seri Tan Kok Ping, JP 3 6
7 | Leong Siew Geok 6 3 15 | Dato’ Seri Choot Ewe Seng 5 4
8 | Ong Eng Choon 3 6 16 | Lee Toong Leon 4 5
9 | Dato’ Lim Kai Seng 7 1 17 | Tan Chee Kean 7 2

P= Present L=On leave
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ATTENDANCE RECORD OF GENERAL COMMITTEE MEETINGS 2024

(September to December)

No | Name P | L No | Name P | L

1 Tan Sri Dato’ Seri Tan Kok Ping, JP 210 27 | Dato’ Yeoh Yih Sean 012

2 Dato’ Seri Hong Yeam Wah 210 28 | Dato’ Sri Chin Kok Wah 210

3 Dato’ Tan Hiang Joo 1|1 29 | Dato’ Lim Kean Seng 012

4 | Dato’ Seri Choot Ewe Seng 210 30 | Phang Li Koon 1|1

5 Dato’ Lim Chee Tong 210 31 | Lee Toong Leon 01 2

6 Tan Sri Datuk Alex Ooi Kee Liang 0| 2 32 | Dato’ Seri Lim Cheah Chooi 210

7 Wong Wan Chin 210 33 | Dato’ Teoh Hai Bim 210

8 Dato’ Loh Eng Wee 210 34 | Dato’ Moh See Eng, Albert 1|1

9 Chen Wooi Teong, David 1|1 35 | Shung Yin Ni, Sophia 1|1

10 | Dato' Seng Siew Lean, Jenny 210 36 | Lee Soch Khim 012

11 | Jeffery Koay Kai Chin 210 37 | Dato’ Kang Lean Hiang, Alvin 1|1

12 | Dato' Lim Kai Seng 210 38 | Dato’ Ooi Hoe Leng 012

13 | Lee Boon Ghee 210 39 | Dato’ Teoh Teik Jin, Derren 210

14 | Wong Chee Keet 1|1 40 | Tan Chin Kong 1|1

15 | Cheong Ka Wang 1|1 41 | Chong Moi Me, May 210

16 | Ong Yu Shin 210 42 | Benson Neoh Kah Wei 210

17 | Tan Yee Churd 210 43 | Dato’ Teoh Han Chuan 012

18 | Dato’ Seri Lim Tiong Chin 1|1 44 | Dato’ Seri Ng Tee Soo 1|1

19 | Dato’ Finn Choong Khuat Seng 012 45 | Dato’ Seri Ooi Soo Hing 0] 2

20 | Leong Siew Geok 210 46 | Dato’ Ooi Kok Kee 1|1

21 | Ong Eng Choon 1|1 47 | Dato’ Goh Teng Whoo 1|1

22 | Wong Yim Fatt 210 48 | Lai Boon Keong 1|1

23 | Dato’ Ir. Goh Yong Chee 210 49 | Tan Kean Leng 1|1

24 | Dato’ Lim Kooi Ting 210 50 | Mah Kong Yeow 210

25 | Lee Joo Ping 210 51 | Tan Leng Choon 01 2

26 | Kang Khoon Seng 210

ATTENDANCE RECORD OF EXECUTIVE COMMITTEE MEETINGS 2024
(September to December)

No | Name P L No | Name P L
1 | Dato’ Seri Choot Ewe Seng 3 0 11 | Wong Chee Keet 2 1
2 | Dato’ Lim Chee Tong 3 0 12 | Cheong Ka Wang 2 1
3 | Tan Sri Datuk Alex Ooi Kee Liang 1 2 13 | Ong Yu Shin 3 0
4 | Wong Wan Chin 3 0 14 | Tan Yee Churd 3 0
5 | Dato’ Loh Eng Wee 3 0 By Invitation
6 | Chen Wooi Teong, David 2 1 15 | Tan Sri Dato’ Seri Tan Kok Ping, JP 2 1
7 | Dato’ Seng Siew Lean, Jenny 3 0 16 | Dato’ Seri Hong Yeam Wah 2 1
8 | Jeffery Koay Kai Chin 3 0 17 | Dato’ Tan Hiang Joo 1 2
9 | Dato’ Lim Kai Seng 3 0 18 | Leong Siew Geok, Jaddie 2 0
10 | Lee Boon Ghee 3 0 19 | David Tan Wei Hua 1 0

P= Present L= On leave
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LIST OF MEMBERS CONFERRED WITH MERITORIOUS AWARDS YEAR 2024

Hari Keputeraan Yang KE-75 Yang di-Pertua Negeri Pulau Pinang
TYT Tun Dato’ Seri Utama Ahmad Fuzi Bin Haji Abdul Razak

DGPN : Dato’ Yeap Beow Chong
Dato’ Yee Thiam Sun

DMPN :  Dato’ Cha Hoo Peng

DSPN : Ng Chye Weng
Chang Kah Loon
Teoh Boon Thong
Ng Hung Weng

DIN : Lee Boon Ghee
Chow Kam Hock

PKT : 0Ooi Chee Keong
Koh Kok Khim

PIM : Loh Boon Kai

Cheong Sze Keat
Toh Yen Ho

MEMBERSHIP COMPOSITION

As at 31/12/2024
Membership Type
Membership Category Total
Life Ordinary
Individual 103 217 320
Commercial Firm 229 264 493
Commercial Association 40 10 50
Total 372 491 863
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CHAMBER’S REPRESENTATIVES ON PUBLIC BODIES IN YEAR 2024

Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah

Dato’ Tan Hiang Joo
Dato’ Oon Weng Boon

Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang

Dato’ Loh Eng Wee

Dato’ Lim Kai Seng

Lee Boon Ghee
Wong Chee Keet

Cheong Ka Wang

Dato’ Lim Chee Tong

Wong Yim Fatt

Lee Toong Leon

Tan Leng Choon

Loh Boon Yong
Chen Wooi Teong

Shung Yin Ni
Ong Yu Shin

Dato’ Wira Ng Chun Hau

Tan Chee Kean
Goh Hun Guan
Jeffery Koay Kai Chin

(January to September)

Executive Advisor of ACCCIM

Vice-President of ACCCIM
Member of Penang Joint Chambers of Commerce

Member of Penang Joint Chambers of Commerce

National Council Member of ACCCIM
Advisor of ACCCIM Y oung Entrepreneurs Committee
Member of Penang Joint Chambers of Commerce

Member of Penang Joint Chambers of Commerce
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Affairs Committee
Member of Penang Joint Chambers of Commerce

Member of ACCCIM International Trade and Industry Committee
Member of ACCCIM Commerce Committee

Member of ACCCIM Socio-Economic Research Committee

Member of ACCCIM Regional Comprehensive Economic Partnership (RCEP)

Committee

Member of ACCCIM Logistics and Transport Committee

Member of Penang Port Commission (PPC) Consultative Committee
Member of Penang Customs (JKDM) Liaison Committee

Member of ACCCIM SMEs Committee
Member of ACCCIM Human Resources Committee

Member of ACCCIM Construction, Property and Infrastructure Committee

National Council Member of ACCCIM
Adviser of ACCCIM Logistics and Transport Consultative Committee
Member of Royal Customs Department - Private Sector Consultative Panel

National Council Member of ACCCIM
Chairman of ACCCIM Young Entrepreneurs Committee

Central Committee Member of ACCCIM Young Entreprencurs Committee
Member of ACCCIM Tourism Committee

Member of ACCCIM Science, Technology and Innovations Committee

Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Member of ACCCIM Welfare Committee

Member of ACCCIM National Harmony Committee
Member of ACCCIM Legal Affairs Committee

Member of ACCCIM Digital Economy Committee
Member of ACCCIM Finance and Capital Market Committee

Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entreprencurs Committee

MBSP Councillor
Central Committee Member of ACCCIM Young Entreprencurs Committee
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Yeap Chong Keat
David Tan Wei Hua
Ooi Chee Keong
Loh Cheong Aik
Ong Jenn Chyuan

Lee Chee How

Lew Sek Kee
Derick Ooi Tze Wei
Low Chin Siang
Chua Seng Wai
Adelyn Low Jia Yee
Benson Neoh Kah Wei
Ooi Yuen Wei

Tan Choon Yee
Loh Kean Pin

Eric Lim Seng Keat
Chan Suit Yee
Neoh Choo Pin

Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee

Central Committee Member of ACCCIM Young Entrepreneurs Committee
Member of ACCCIM Branding Strategy and Membership Drive Committee

MBPP Councillor

Member of ACCCIM Environmental, Social and Governance (ESG) Committee

Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entreprencurs Committee

Alternate Member of PPC Consultative Committee
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CHAMBER’S REPRESENTATIVES ON PUBLIC BODIES IN YEAR 2024

(September to December)

Dato’ Seri Choot Ewe Seng Vice-President of ACCCIM

Wong Wan Chin
Chen Wooi Teong

Jeffery Koay Kai Chin
Lim Kai Seng

Wong Chee Keet

Cheong Ka Wang
Ong Yu Shin

Tan Yee Churd
Wong Yim Fatt

Lee Toong Leon

Shung Yin Ni

Chong Moi Me

Benson Neoh Kah Wei

David Tan Wei Hua
Tan Chee Kean
Low Chin Siang
Loh Cheong Aik
Tan Choon Yee
Ong Jenn Chyuan
Ooi Yuen Wei
Adelyn Low Jia Yee

Chuah Jin Hock, Allenns

Goh Kai Sin, Cass
Alvin Ch’ng Tzyy Hao
Eric Lim Seng Keat

Member of Penang Joint Chambers of Commerce
Member of ACCCIM Environmental, Social and Governance (ESG) Committee

MBPP Councillor
Member of ACCCIM Affairs Committee
Member of ACCCIM Legal Affairs Committee

Member of ACCCIM National Harmony Committee

Member of ACCCIM SMEs Committee
Member of ACCCIM Human Resources Committee

Member of ACCCIM Regional Comprehensive Economic Partnership (RCEP) Committee

Member of ACCCIM Logistics and Transport Committee
Member of Penang Port Commission (PPC) Consultative Committee
Member of Penang Customs (JKDM) Liaison Committee

Member of ACCCIM Science, Technology, Engineering and Mathematics Committee

Member of ACCCIM Legal Affairs Committee
Member of ACCCIM Construction, Property and Infrastructure Committee

National Council Member of ACCCIM
Adviser of ACCCIM Logistics and Transport Consultative Committee
Member of Royal Customs Department - Private Sector Consultative Panel

National Council Member of ACCCIM
Chairman of ACCCIM Young Entrepreneurs Committee

Member of ACCCIM SMEs Committee
Member of ACCCIM Human Resources Committee
Member of ACCCIM National Harmony Committee

Member of ACCCIM Environmental, Social and Governance (ESG) Committee

MBSP Councillor
Member of ACCCIM International Trade and Industry Committee
Member of ACCCIM Commerce Committee

Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entreprencurs Committee

Central Committee Member of ACCCIM Young Entrepreneurs Committee
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Ooi Chee Keong

Derick Ooi Tze Wei

Lee Choon Chin, Joanne
Chua Seng Wai, Roland
Neoh Soon Keong
Jeremy Hiew Jian Chang
Dr. Koay Hean Wei

Goh Hun Guan

Lew Sek Kee

Neoh Choo Pin
Dr. Ch’ng Huck Khoon

Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Y oung Entreprencurs Committee
Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee

Central Committee Member of ACCCIM Y oung Entrepreneurs Committee
Member of ACCCIM International Trade and Industry Committee

Alternate Member of PPC Consultative Committee

Member of ACCCIM SMEs Committee
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NUMBER OF MEETINGS

1.

2.
3
4.
5
6

Annual General Meeting

General Committee Meeting

Executive Committee Meeting

Transport, Logistics & Customs Committee
Infrastructure & Public Facilities Committee Meeting

Young Entrepreneur Section (YES) Meeting

CHAMBER’S MISSION ABROAD / PCCC DELEGATION AT HOME

1.
2.

Courtesy Meeting with Deputy Chief Minister II, YB Jagdeep Singh
Courtesy Call to MBSP Mayor, Tuan Haji Baderul Amin bin Abdul Hamid

SEMINAR / TRAINING COURSE

10.
11.
12.

Youth Associations Networking Dinner & Photography Workshop
E-Invoicing Seminar
Sharing Session on Singapore Capital Markets

Seminar on Corporate Structuring- The Pros and Cons

Decoding Penang’s Property Market: A Dialogue with Local Authorities and Industry
Leaders

Shoot & Edit Like a Pro: Videography & Editing Workshop

SME Training: DHL GoTrade

Seminar on “How E-Invoicing affect your Business Processes, Costs, and Profits”
Beginner's Handbuilding Pottery Workshop

Riding the Wind: Soar Together with Our Next Gen Leaders

Malaysia Madani Anti-Corruption Symposium

Sharing Session by Tzu Chi

VISIT OF TRADE DELEGATION/REPRESENTATIVES TO THE CHAMBER

1.
2.

Courtesy Visit by Thai Delegations from Ubonratchathani Industrial Estate
Courtesy Visit by the Jilin Province Economic and Trade Delegation

Courtesy Visit by the Delegation from The Xiamen Jimei District Federation of Industry
and Commerce

Courtesy Visit by the Delegation from The Thai Chamber of Commerce and Board of
Trade of Thailand

Courtesy Visit by the Delegation from Guangxi Zhuang Autonomous Region, Hezhou
Courtesy Call by Sin Chew Daily (Northern Region)
Courtesy Visit by High Commissioner of Bangladesh to Malaysia
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30.01.2024
20.08.2024

28.02.2024
29.02.2024
27.03.2024
27.04.2024
03.05.2024

16.06.2024
29.06.2024
18.07.2024
28.07.2024
05.08.2024
05.10.2024
24.11.2024

17.01.2024
09.03.2024

14.03.2024

25.03.2024

04.04.2024
08.05.2024
20.05.2024



10.

11.

12.
13.

14.

15.

16.
17.

18.

19.
20.
21.

Interaction Dinner with Cheung Kong Graduate School of Business (CKGSB) DBA 9

Courtesy Visit by the Delegation from The Associated Chinese Chambers of Commerce
and Industry of Malaysia (ACCCIM)

Courtesy Visit by the Delegation from Ministry of Investment, Trade & Industry (MITI)
Regional Office (Pulau Pinang)

Courtesy Visit by the Delegation from National Chung Cheng University AESAN and
South Asia Research Center

Courtesy Visit by Adelaide City Council Delegations

Luncheon Networking with the Delegation of the Department of Commerce of Jiangsu
Province

Courtesy Visit by the Delegation from Beijing International Exchange Association
Sustainable Development Committee

Courtesy Visit by the Delegation from Shanghai Federation of Returned Overseas Chinese
Youth Committee

Courtesy Visit by the All-China Federation of Returned Overseas Chinese Delegation

Courtesy Visit by the Delegation from The Youth Committee of Chinese Chamber of
Commerce in Japan

Courtesy Visit by Young Entrepreneurs Committee of The Associated Chinese Chambers
of Commerce and Industry of Sarawak

Courtesy Visit by DAP Penang
Courtesy Visit by H. E. Luis Javier Campuzano Pifia, Ambassador of Mexico to Malaysia

Courtesy Visit by the Delegation from Wuhu Municipal People’s Government
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14.06.2024

02.07.2024

26.07.2024

10.08.2024

10.08.2024

02.09.2024

07.09.2024

08.09.2024

13.09.2024

15.10.2024

26.10.2024
15.11.2024
05.12.2024



EVENTS AND ACTIVITIES IN YEAR 2024

PRIOR TO THE INCOMING GENERAL COMMITTEE MEETING ON 20 SEPTEMBER 2024

PCCC Representatives Appointed as MBPP and MBSP Councilors

PCCC General Committee Member Mr. Chen Wooi Teong and PCCC Young Entrepreneur Section (YES)
Committee Member Mr. Benson Neoh Kah Wei were appointed as MBPP Councilor and MBSP Councilor
respectively. They represented the Chamber to voice our opinions and contribute to Penang’s development.
Their term of office was from 1-10-2024 to 31-12-2024.

MOU Signing Ceremony between PCCC YES & Han Chiang University College of Communication
(HCUCO)

PCCC YES and Han Chiang University College of Communication (HCUC) signed a Memorandum of
Understanding (MoU) on Tuesday, 9 January 2024 at 3pm at Tan Kok Ping Hall aim to establish a platform
for facilitate the exchange of ideas and perspectives between the academic and business communities. The
areas of cooperation between the two parties included internship programs, consultancy services, joint
research projects, knowledge transfer initiatives, community engagement, development projects and etc. The
memorandum was signed by Vice Chancellor of HCUC Associate Professor Dr. Beh Kok Hooi and YES
Chairman Mr. Lee Toong Leon, witnessed by PCCC President Dato’ Seri Hong Yeam Wah and Deputy
President Dato’ Tan Hiang Joo.

Courtesy Visit by Thai Delegations from Ubonratchathani Industrial Estate

A delegation of 12 people from Ubonratchathani Industrial Estate led by the International Relations Consultant
Mr. Twekiat Janprajak and accompany by Consul General of Thailand in Penang Mr. Raschada Jiwalai paid
a courtesy visit to PCCC on Wednesday, 17 January 2024 at 2:30pm. They were welcomed by PCCC
Executive Committee Member cum Convenor of ASEAN-FTA Business Development Committee, PCCC
Executive Commmitee Members and YES Committee Members. The purpose of this visit was to explore
business opportunities and establish cooperation between Ubonratchathani Industrial Estate and local trade in
Penang.

PCCC “Delivery of Heartwarming Festive Gift 12.0”

On this Chinese New Year, PCCC once again extended its love by delivered festive gifts to 530
underprivileged families in Penang Island and Butterworth whereby distributed 320 festive gifts to families at
Padang Tembak and 210 festive gifts at Butterworth on Saturday, 27 January 2024 and Sunday, 28 January
2024 respectively. This marked the 12 consecutive years that PCCC organized the Delivery of Heartwarming
Festive Gift to send their warmth and care to the unprivileged families during the festive season.

Courtesy Meeting with Deputy Chief Minister II, YB Jagdeep Singh

A 4-member Property Development, Construction & Management Committee (PDCMC) led by the Convenor
Dato’ Finn Choong Khuat Seng paid a courtesy visit to the Deputy Chief Minister I, YB Mr. Jagdeep Singh
on Tuesday, 30 January 2024 at 8:40am at Komtar. Mr. Jagdeep Singh mentioned that there were many
multinational corporations and SMEs in Penang and the biggest challenge lies in meet industry demands. He
also stated that the semiconductor industry represent a future trend. The State Government had been
emphasizing the importance of Science, Technology, Engineering, and Mathematics (STEM) fields through
various programs, as well as the promotion of the Technical and Vocational Education and Training (TVET)
programs. These efforts aim to equip the younger generation with relevant knowledge, better understand
current market demands and future trends.
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Automated External Defibrillator (AED) Handover Ceremony @ Bagan Ajam Public Market

PCCC YES installed and handover the Automated External Defibrillator (AED) at Bagan Ajam Public Market
on Saturday, 6 February 2024 at 9:30am. Member of Parliament for Bagan YB Mr. Lim Guan Eng and Sungai
Puyu Assemblywoman YB Ms. Phee Syn Tze were invited to attend the handover ceremony. During the event,
we provided local residents with first aid knowledge and collaborated with Caring Pharmacy to provide a free
health screening for the attendees. The event was sponsored by the MBSP Councillor Benson Neoh Kah Wei.

Youth Associations Networking Dinner & Photography Workshop

PCCC YES organized the Youth Associations Networking Dinner & Photography Workshop on Wednesday,
28 February 2024 at Hidden Maiden. The workshop invited the senior photographer and Nikon Malaysia
Ambassador Mr. Low Chin Siang to share insights on mastering photography techniques. There were about
60 people attended the event and everyone benefited greatly from the event.

E-Invoicing Seminar

Inland Revenue Board of Malaysia (LHDN) would implement the E-invoicing starting from 1 August this
year. PCCC Business, SMEs & Human Resource Development Committee organized the E-invoicing seminar
on Thursday, 29 February 2024 from 9am to 1pm at Tan Kok Ping Hall. The seminar invited 3 speakers from
YGL Convergence Berhad and Investment Cluster Digital Economy of Northern Corridor Economic Region
(NCER) to share with the participants. There were about 132 people present during the day to prepare in
advance and familiarized themselves with the operation of E-invoicing system.

Courtesy Visit by the Jilin Province Economic and Trade Delegation

A 24-people Jilin Province Economic and Trade Delegation led by Mr. Xu DeChen, Director of the Foreign
Investment Division, Department of Commerce of JiLin Province paid a courtesy visit to PCCC on Saturday,
9 March 2024 at 3pm. They were received by PCCC President Dato’ Seri Hong Yeam Wah, PCCC Executive
Committee Members and YES Committee Members. The purpose of this visit was to promote economic and
trade exchanges between Jilin Province and Malaysia and to strengthen bilateral economic and trade
cooperation.

Courtesy Visit by the Delegation from The Xiamen Jimei District Federation of Industry and Commerce

A delegation of 8 people from The Xiamen Jimei District Federation of Industry and Commerce led by the
President Mr. Wang RuiXiang paid a courtesy visit to PCCC on Thursday, 14 March 2024 at 11am. They
were received by PCCC Executive Committee Members Mr. Lee Boon Ghee, Cheong Ka Wang, General
Committee Member Mr. Wong Yim Fatt and Working Committee Member Mr. Lee Hock Peng. The purpose
of this visit was to foster the relationship between 2 parties and to promote both economic and trade
cooperation.

Courtesy Visit by the Delegation from The Thai Chamber of Commerce and Board of Trade of Thailand

A delegation of 29 people from The Thai Chamber of Commerce and Board of Trade of Thailand led by the
Vice Chairman Mr. Phairush Burapachaisri and the Chairman of the Sub-committee on Border Trade and
Cross-border Trade (IMT-GT) Mr. Natthanon Phongthanyawiriya, accompany by Consul General of Thailand
in Penang Mr. Raschada Jiwalai paid a courtesy visit to PCCC on Monday, 25 March 2024 at 2:30pm. They
were received by PCCC President Dato’ Seri Hong Yeam Wah, Executive Committee Members and YES
Committee Members. This interaction provided entrepreneurs from both sides with opportunities for idea
sharing, experience exchange and further strengthened the friendly relations.
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Sharing Session on Singapore Capital Markets

PCCC Business, SMEs & Human Resource Development Committee organized the Sharing Session on
Singapore Capital Markets on Wednesday, 27 March 2024 from 10am to 12 noon at Tan Kok Ping Hall. The
seminar invited Zico Holdings Group CEO Datuk Kelvin Ng, SGX Group Director Ms. Alice Gwee, Zico
Capital CEO Mr. Alex Tan, LMS Compliance CFO Mr. Kuan Pin Seah and SGX Group Associate Director
Ms. Neo Wee Ling to share and discuss the benefits, challenges and opportunities of going public in today's
market. About 60 people attended the sharing that day.

Courtesy Visit by the Delegation from Guangxi Zhuang Autonomous Region, Hezhou

A delegation of 8 people from Guangxi Zhuang Autonomous Region, Hezhou led by Mr. Yang Yuzhi, a
member of the Standing Committee of the Hezhou Municipal Party Committee, Minister of the United Front
Work Department, and Vice Chairman of the Federation of Overseas Chinese of Guangxi Zhuang
Autonomous Region paid a courtesy visit to PCCC on Thursday, 4 April 2024 at 10am. They were received
by PCCC President Dato’ Seri Hong Yeam Wah, Executive Committee Member Dato’ Lim Chee Tong and
YES Committee Members. The purpose of this visit was to engage in multi-faceted exchanges, strengthen the
friendship and cooperation between both parties, further introduce Hezhou's development opportunities and
encourage member enterprises to invest and start businesses in Hezhou.

Seminar on Corporate Structuring- The Pros and Cons

PCCC YES Business Legal Affairs Bureau organized a seminar titled “Corporate Structuring - The PROS and
CONS” on Saturday, 27 April 2024 from 2pm to 4pm at Tan Kok Ping Hall. The seminar invited Chartered
Secretary Mr. Teoh Wei Yee to share insights on how different business structures, from sole proprietorships
to partnerships, and from corporations to limited liability companies to impact business operations, taxes,
responsibilities etc. There were about 42 people present during the day.

Decoding Penang’s Property Market: A Dialogue with Local Authorities and Industry Leaders

PCCC YES organized the “Decoding Penang’s Property Market: A Dialogue with Local Authorities and
Industry Leaders” on Friday, 3 May 2024. The dialogue invited President of Penang Master Builders Dato’
Goh Teng Whoo, Chairman of REHDA Penang Dato’ Ir. Khoo Teck Chong, Director of Penang Housing
Board Dato’ Toh Chin Leong, MBPP Councillors Mr. Nicholas Theng Jie Wey and Mr. Alan Lim Wei Lun
to share their professional insights and experiences from their respective fields, engaging in an in-depth
discussion on current real estate trends, future directions, the application process for planning permits, and the
importance of ensuring that development projects comply with building regulations and legal requirements.
About 123 people were present on the day.

Courtesy Visit by Sin Chew Daily (Northern Region)

Sin Chew Daily Senior Regional Manager (Northern Region) Ms. Magdelyrnn Ang Poh Keim, Senior
Editorial Head (Northern Region) Mr. Chua Ching Joo and Business Manager (Northern Region) Mr. Khoo
Boo Chye paid a courtesy visit to PCCC on Wednesday, 8 May 2024 at 10:30am. The purpose of this visit
was to share the details of Sin Chew Daily's 95th anniversary celebration with PCCC and present dinner
invitation card to us. At the same time, it was hoped to strengthen the relationship and deepening cooperation
between Sin Chew Daily and PCCC.

Courtesy Visit by High Commissioner of Bangladesh to Malaysia

The High Commissioner of Bangladesh to Malaysia H. E. Mr. Md. Shameem Ahsan accompanied by the
Honorary Consul of Bangladesh in Penang, Dato’ Shaik Ismail Allaudin, Counsellor (Political) Mr. Pranab
Kuman Bhattacharjee and Counsellor (Labour) Mr. Syed Shariful Islam paid a visit to PCCC on Monday, 20
May 2024 at 10am. They were received by PCCC Executive Committee Member cum Convenor of ASEAN-
FTA Business Development Committee Dato’ Lim Kai Seng, Public Officer Ms. Leong Siew Geok and
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Executive Committee Members Mr. Wong Chee Keet and Dato’ Lim Chee Tong. The purpose of this visit
was to further explore the potentials for enhancing the bilateral relations between Bangladesh and Malaysia
as well as encourage more investment and cooperation between both countries

Interaction Dinner with Cheung Kong Graduate School of Business (CKGSB) DBA 9

PCCC President Dato’ Seri Hong Yeam Wah, Honorary Secretary Dato’ Loh Eng Wee, Executive Committee
Members Mr. Lee Boon Ghee, Mr. Wong Chee Keet, Dato’ Lim Chee Tong, General Committee Members
Mr. Tan Yee Churd and YES Committee Member cum MBSP Councillor Mr. Benson Neoh Kah Wei were
cordially invited to the dinner with Cheung Kong Graduate School of Business (CKGSB) DBA 9 on Tuesday,
4 June 2023 at 6:30pm. The dinner aimed to promote communication and cooperation between the two parties
and share their respective experiences and insights.

Courtesy Visit by the Delegation from The Associated Chinese Chambers of Commerce and Industry
of Malaysia (ACCCIM)

A delegation of 6 people from The Associated Chinese Chambers of Commerce and Industry of Malaysia
(ACCCIM) led by President Tan Sri Dato’ Low Kian Chuan paid a visit to PCCC on Friday, 14 June 2024 at
12 noon. They were received by PCCC Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping, President
Dato’ Seri Hong Yeam Wah and PCCC Executive Committee Members. The objective of this visit was to
promote the 17" World Chinese Entrepreneurs Convention to be held from 9-11 September 2024 at Kuala
Lumpur Convention Centre (KLCC) and to encourage the participation of business members.

Shoot & Edit Like a Pro: Videography & Editing Workshop

The Shoot & Edit Like a Pro: Videography & Editing Workshop organized by PCCC YES and co-organized
by Penang Youth Development Corporation (PYDC) was held on Sunday, 16 June 2024 from 10am to 3pm
at 1% Avenue Mall. About 100 participants came together to learn and exchange ideas and to stimulate their
passion for photography and video production. The event also invited the the assemblymen Wong Yuee Harng
to attend the opening ceremony.

Penang Buildex 2024

After an absence of 18 years, Penang Chinese Chamber of Commerce (PCCC) and Penang Master Builders
(PMB) were once again jointly organized Penang Buildex 2024 with the themed “The Building Industry’s
Showcase”. Penang Buildex was first held in 2001, followed by the second edition in 2004, with the last one
taking place in 2006. It was later discontinued due to various factors, but had now been revived in respond to
demand from many building materials suppliers.

The exhibition would be held from 18 — 20 June 2024 at Setia Spice Arena from 10am to Spm. Featuring 56
booths over three days, the event aimed to showcase the latest innovations in construction machinery, building
materials, electrical and plumbing systems, green building technologies, solar system installations, IT
solutions for construction and smart home solutions. It would also explore future trends and application
prospects in the construction industry. Additionally, the exhibition provided a platform for companies to
present their innovative ideas and products.

Penang Buildex 2024 officially kicked off on 18 June 2024 at Setia Spice Arena, with Penang Chief Minister
YAB Mr. Chow Kon Yeow officiated the opening ceremony. The event attracted numerous prominent local
and international companies including Finbond Heavy Machinery Sdn Bhd, Shanghai Tunnel Engineering and
Construction (Malaysia) Sdn Bhd and Panasonic Air-Conditioning Malaysia (PACMY) who were also the
main sponsors of the exhibition.

In addition, the event received widespread endorsement and support from the Penang State Government and

various professional organizations, including The Associated Chinese Chambers of Commerce and Industry
of Malaysia (ACCCIM), Construction Industry Development Board (CIDB), Construction Labour Exchange
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Centre (CLAB), Master Builders Association Malaysia (MBAM), Malaysian Institute of Architects PAM
Northern Chapter, etc.

Teochew Merchants’ Association, Penang (Youth Chamber)’s Fellowship cum Darts Competition

PCCC YES sent two teams to participate in the darts competition organized by Teochew Merchants’
Association, Penang (Youth Chamber) on Sunday, 23 June 2024. Both teams demonstrated fearless courage
and outstanding skills, winning the championship and the runner-up.

We would like to extend our sincere gratitude to the Teowchew Merchants’ Association, Penang (Youth
Chamber) for their kind invitation and meticulous organization. The event provided a platform for our
members to showcase their talents on the field.

SME Training: DHL GoTrade

PCCC YES organized SME Training: DHL GoTrade on Saturday, 29 June 2024 from 9am to Spm at Tan Kok
Ping Hall. The seminar invited Mr. Julian Neo, Managing Director of DHL Express Malaysia and Brunei,
facilitators Mr. Bryan Lim and Mr. Calvin Oh to share insights on how logistics impacts customer satisfaction,
how to expand international business through E-Commerce, knowledge of logistics and customs and the
significance of compliance for the long-term stability and development of businesses. Meanwhile, the seminar
also invited the representative of Amazon Singapore Ms. Martina to introduce cross-border E-Commerce and
share insights on the scale of the North American market and an overview of overseas operations. About 40
people participated in the seminar and actively interacted with the speakers.

Gazumbo Island Cleanup Mission and Rescue Stray Dogs

The Gazumbo Island, located next to the Penang Bridge, boasts the largest seagrass bed in the Strait of Malacca.
However, climate change and debris drifting in from various sources had caused severe pollution on the island.
PCCC YES together with the Penang Island City Council (Public Health and Municipal Services Division),
the Royal Malaysian Navy Volunteer Reserve and members of the Marine Police went to the island to conduct
a cleaning campaign, collecting a total of 1,255 kilograms of waste including 1,015 kilograms of plastic waste.

The team initially planned to rescue 12 abandoned stray dogs on the island and bring them back to Penang but
they were unsuccessful. The stray dogs were frightened of humans and ran into the forest as soon as they saw
anyone approaching. However, they would arrange to come back again with cages to trap stray dogs, sterilize
them and offer them for adoption.

Courtesy Visit by the Delegation from Ministry of Investment, Trade & Industry (MITI) Regional
Office (Pulau Pinang)

A delegation of 4 people from Ministry of Investment, Trade & Industry (MITI) Regional Office (Pulau
Pinang) led by new Director Mdm. Siti Norbaya Kamaludin paid a visit to PCCC on Tuesday, 2 July 2024 at
10:45am. They were received by President Dato’ Seri Hong Yeam Wah and Executive Committee Members.
Both parties discussed various issues facing by the current industry, aiming to identify practical solutions
through collaboration to promote sustainable industrial development.

Sharing by Tzu Chi cum Press Conference Fundraising For Buddhist Tzu Chi Merits Society Malaysia

The Buddhist Tzu Chi Merits Society Malaysia would establish a diversity community at Batu Kawan that
included the charity, education, dialysis center, recycle center and disaster relief centre. PCCC held the spirit
of giving back to society and decided to raise funds for Tzu Chi with a target of RM5 million in support the
various charitable initiatives and development fund of the Tzu Chi Foundation.
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At a press conference on 10 July 2024, President Dato’ Seri Hong Yeam Wah stated that the fundraising
campaign was initiated and driven by PCCC Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping. The
internal committee of the PCCC and its Charity Fund Committee fully supported the initiative and after
consideration, they decided to donate the funds to Buddhist Tzu Chi Merits Society Malaysia. The goal was to
complete the donations within one month time frame, aiming to deliver the fund to Tzu Chi by next month.

PCCC Charity Fund Committee Chairman Dato’ Loh Eng Wee hoped that through this donation, they could
bring warmth and hope to more people in need. At the same time, they hoped this effort would inspire more
entrepreneurs to contribute to society.

The Director of Tzu Chi Group of Entrepreneurs Dr. Lee Ching Hoe shared the Tzu Chi’s charitable mission
and philosophy during the event. He mentioned that Tzu Chi began its operations in Malaysia in 1996 and
established Buddhist Tzu Chi Merits Society Malaysia in the same year. Currently, there were 170 branches
across the country with a membership of over one million and more than 3,000 volunteers. Over the years,
Tzu Chi had been dedicated to promoting humanitarian education, providing medical support, public
education, environmental protection and etc. He also noted that Tzu Chi had set up three dialysis centers in
Northern Region to provide free dialysis treatment. Last year, 267 people benefited from the service with a
total of 35,954 dialysis sessions carried out.

Seminar on “How E-Invoicing affect your Business Processes, Costs and Profits”

The E-invoicing system would officially be implemented starting from 1 August this year. PCCC Information
Technology Committee organized the seminar on “How E-Invoicing affect your business processes, costs and
profits” on Thursday, 18 July 2024 from 2pm to Spm at Tan Kok Ping Hall. The seminar invited the Managing
Director of Edoc Com Consultancy Mr. Wong Lye Seng to share with the attendees. The topics covered
include the e-Invoice ecosystem and its integration with the Inland Revenue Board (LHDN) system, common
challenges and potential issues during the implementation of e-Invoicing, a detailed analysis of LHDN’s
requirements for e-Invoicing, and how businesses can streamline processes, reduce costs and enhance
efficiency through the adoption of e-Invoices. A total of 120 people present during the day.

Courtesy Visit by the Delegation from National Chung Cheng University AESAN and South Asia
Research Center

The Professor Ms. Cheng Chin-Chin from National Chung Cheng University ASEAN and South Asia
Research Center led the members of Halal Industry Promotion Alliance paid a visit to PCCC on Friday, 26
July 2024 at 10:30am. They were received by President Dato’ Seri Hong Yeam Wah, Executive Committee
Members and YES Committee Members. The Professor Ms. Cheng Chin-Chin shared insights on the business
opportunity of halal market in order to promote business matching between members of Halal Industry
Promotion Alliance and Malaysian enterprises.

Beginner's Handbuilding Pottery Workshop

PCCC YES Women Bureau organized the Begineer’s Handbuilding Pottery Workshop on Sunday, 28 July
2024 at 9:30am at Artistry Studio. The event offered participants a chance to experience the soothing art of
hand-built pottery. Professional instructors were on-site to provide patient and expert guidance, helping
everyone craft their own unique pieces of art.

This pottery-making experience was not just about creating art but also offered a relaxing and enjoyable time

for the participants. Both adults and children found peace and joy in the workshop, bringing home lasting
memories along with their handmade pottery.
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Riding the Wind: Soar Together with Our Next Gen Leaders

PCCC YES successfully organized the Riding the Wind: Soar Together with Our Next Gen on Monday, 5
August 2024 at Tan Kok Ping Hall. The dialogue featured a strong lineup of speakers, including Penang's Air
Itam State Assemblyman Joseph Ng Soon Siang, Seri Delima Assemblywoman Connie Tan Hooi Peng,
Pengkalan Kota Assemblyman Wong Yuee Harng, Pulau Tikus Assemblyman Joshua Woo Sze Zeng and
Bagan Jermal Assemblyman Chee Yeeh Keen. The five speakers shared their personal journeys in politics,
giving attendees a deeper understanding of their roles and responsibilities. They also discussed Penang's future
development and how the new generation of leaders were navigating challenges to build a better Penang.

Cheque Handover Ceremony to Buddhist Tzu Chi Society Malaysia

PCCC hold the spirit of giving back to society and under the call of Life Honorary President Tan Sri Dato’
Seri Tan Kok Ping, successfully raised RM5,555,888.88 for the Buddhist Tzu-Chi Merits Society Malaysia
within one month and exceeding the initial fundraising target of RMS5 million. This fund raising marked the
largest amount in the history of the Chamber. It was worth mentioned that this entire amount was raised
internally within the Chamber without any public solicited. Every PCCC director generously contributed,
demonstrating the Chamber’s strong commitment to philanthropy and community.

Courtesy Visit by Adelaide City Council Delegations

In conjunction with the 50th Anniversary of Adelaide — Georgetown Sister City Relationship, the Lord Mayor,
City of Adelaide Jane Lomax-Smith AM led an 11-member visiting delegation to Penang. PCCC together with
City Council of Penang Island (MBPP), Malaysian Indian Chamber of Commerce and Industry (MICCI),
Federation of Malaysian Manufacturers (FMM) Penang Branch, Penang Green Council (PGC) and Penang
Global Tourism (PGT) received the delegation on Saturday, 10 August 2024 at 2:30pm at Tan Kok Ping Hall.
Through this visit, George Town and the City of Adelaide would further strengthen their bilateral relationship,
with hopes of achieving more concrete outcomes in future collaborations to drive mutual prosperity and
development for both cities.

Courtesy Call to MBSP Mayor, Tuan Haji Baderul Amin bin Abdul Hamid

A10-people PCCC Executive Committee Members led by President Dato’ Seri Hong Yeam Wabh paid a visit
to the newly appointed Mayor of the Seberang Perai City Council (MBSP), Tuan Haji Baderul Amin bin
Abdul Hamid. The Mayor briefed the delegation on the planning and development guidelines for serviced
apartments within the council’s jurisdiction, emphasizing the importance of ensuring that development
projects were well-planned, meet residents’ needs and aligned with the policies and regulations of the local
government.

Site Visit to Tenaga Nasional Bhd’s Monopole Transmission Tower

PCCC General Committee Members, PCCC Infrastructure & Public Facilities Committee Members and
Penang Master Builders paid a site visit to Tenaga National Bhd’s Monopole Transmission Tower on
Wednesday, 21 August 2024 at 9:30am. This project was undertaken by CHEC Construction Sdn Bhd and
developed by Tenaga National Bhd and was a key infrastructure initiative under One Belt One Road between
China and Malaysia. Spanning 8.5 kilometers across the Penang Strait, the transmission line consists of 31
towers, connecting the main substation in Perai to The Light substation on Penang Island. Notably, six offshore
towers were designed in the distinctive shape of betel nut style, making them a new iconic to Penang’s
architectural landscape.
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Courtesy Visit by the Delegation from Beijing International Exchange Association Sustainable
Development Committee

The 3™ Penang Hanwang Forum - Global Technology Innovation & Culture Heritage would be held on 3
September 2024 at Eastern and Oriental Hotel. As the organizer of this forum, a delegation of 24 members
from Beijing International Exchange Association Sustainable Development Committee, led by the President
Mr. Liuwei paid a visit to PCCC on Monday, 2 September 2024 at 4pm. They were warmly received by
President Dato’ Seri Hong Yeam Wah and General Committee Members. The delegation not only included
the representatives from the association and core team members of the Penang Hanwang Forum but also
representatives from China government and well-known enterprises. During the meeting, both parties engaged
in a pleasant exchange, sharing insights and information on various fields.

Courtesy Visit by the Delegation from Shanghai Federation of Returned Overseas Chinese Youth
Committee

A delegation of 6 people from Shanghai Federation of Returned Overseas Chinese Youth Committee led by
the President Mr. Yaoheng paid a visit to the Chamber on Saturday, 7 September 2024 at 10:30am. They were
received by PCCC YES Deputy President Mr. Tan Chee Kean and YES Committee Members. This visit was
aimed to enhance the communication and interaction among young entrepreneurs between China and Malaysia
as well as promote the establishment of long-term cooperation and connection through forum or business
matching.

Courtesy Visit by the All-China Federation of Returned Overseas Chinese Delegation

A 5-people All-China Federation of Returned Overseas Chinese Delegation led by the Vice Chairwoman Ms.
Chenghong, accompany by the Vice Consul General of the People’s Republic of China in Penang Ms.
Dinggiao and Vice Consul Mr. Zhang Pijian paid a visit to PCCC on Sunday, 8 September 2024 at 11:40am.
They were warmly received by President Dato’ Seri Hong Yeam Wah, Honorary Treasurer Dato” Seng Siew
Lean and Executive Committee Member Dato’ Lim Kai Seng. Through the interaction, both parties aimed to
strengthen the relationship between overseas Chinese communities and organizations, jointly promoting youth
development in order to assist them in making progress in technology and business fields, fostering innovation
and economic development.

Courtesy Visit by the Delegation from The Youth Committee of Chinese Chamber of Commerce in
Japan

PCCC YES warmly received the delegation from The Youth Committee of Chinese Chamber of Commerce
in Japan on Friday, 13 September 2024 at 2pm. The delegation was led by Vice President cum Youth
Committee Chairman Mr. Guo Jian. After attending the World Chinese Entrepreneurs Convention, the four
of them visited the Chamber. Mr. Guo Jian stated that the role of the Youth Committee of Chinese Chamber
of Commerce in Japan was to establish connections with youth chambers in various regions. After discussions,
both parties agreed to further clarify their cooperation direction by first establishing a special liaison group to
integrate resources and then gradually advance the specific implementation of their collaboration. This
exchange marked an important step in fostering cooperation between youth chambers in both regions.

2024 Annual General Meeting and 2024-2027 General Committee Election

The PCCC 2024 Annual General Meeting together with the 2024-2027 General Committee Election was held
on Friday, 20 September 2024 at 11am at Tan Kok Ping Hall. The AGM was chaired by President Dato’ Seri
Hong Yeam Wah and 104 members were present during the day.

The Chairman Dato’ Seri Hong Yeam Wabh in his address expressed his gratitude to all PCCC members for
their supports and cooperation rendered over the year. He said that this year was the year of re-election and he
was about to step down from his duties in this position. During this journey, he had felt the selfless support
and guidance of all the directors and members. He also expressed special thanks to PCCC Life Honorary
President Tan Sri Tan Kok Ping for his selfless support, contributions, and guidance over the past 6 years.
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Subsequently, the Chairman of Election Committee Dato” Tan Soo Nam announced that as there were only
51 candidates, i.e. 42 individual/firm/company candidates and 9 association candidates, being nominated for
this term of General Committee upon closing of nomination on 30 August 2024, all candidates were won
uncontested.

PCCC Incoming Committee Meeting

After all the 51 candidates won the election of PCCC General Committee unopposed, the Incoming General
Committee Meeting was held on 20 September 2024 at 11:30am at Tan Kok Ping Hall to elect the office-
bearers by casting of votes. Dato’ Seri Choot Ewe Seng was elected as the new President for the term 2024-
2027 and Dato’ Lim Chee Tong was elected as Deputy President. The list of office-bearers was as follows:

President : Dato’ Seri Choot Ewe Seng
Deputy President : Dato’ Lim Chee Tong
Vice Presidents : Tan Sri Datuk Alex Ooi Kee Liang
Wong Wan Chin
Dato’ Loh Eng Wee
Honorary Secretary ~ : Chen Wooi Teong, David
Honorary Treasurer : Dato’ Seng Siew Lean, Jenny
Public Officer : Jeffery Koay Kai Chin
Executive Committee : Dato’ Lim Kai Seng Lee Boon Ghee Wong Chee Keet
Members Cheong Ka Wang Ong Yu Shin Tan Yee Churd
Honorary Auditor . Dato’ Lim Tiong Chin

Following the above election, the newly elected President Dato’ Seri Choot Ewe Seng then announced the
appointment of Immediate Past President Dato’ Seri Hong Yeam Wah as Executive Advisor and Immediate
Past Deputy President Dato’ Tan Hiang Joo as Advisor.

He also announced that PCCC Annual General Meeting held on 17 September 2021 had officially appointed
Tan Sri Dato’ Seri Tan Kok Ping as PCCC Life Honorary President.

AFTER THE INCOMING GENERAL COMMITTEE MEETING ON 20 SEPTEMBER 2024

Malaysia Madani Anti-Corruption Symposium

PCCC YES together with the Malaysian Anti-Corruption Commission (SPRM) and Air Itam State
Assemblyman Joseph Ng Soon Siang jointly organized Malayia Madani Anti-Corruption Symposium on
Saturday, 5 October 2024 from 9am to 1pm at Tan Kok Ping Hall.

At the beginning of the seminar, the officer Tuan Rezuan bin Sharif provided an explanation of the forms and
crimes of corruption. Then followed by Tuan Samsul bin Salip, the Deputy Director of the Social Education
Division of the Anti-Corruption Commission and Mr. Cheong Chee Hong, the Secretary of the Penang Island
Municipal Council, who shared insights on how to prevent corruption. The seminar was chaired by the
moderator Ms. Ng Kim Theng, the liaison officer for the Ayer Itam constituency.

Tuan Samsul bin Salip urged the public not to remain indifferent and to report any observed corruption
incidents. He emphasized that the public should not fear retaliation after making a report, as the Anti-
Corruption Commission would protect whistleblowers and witnesses under the Witness Protection Act 2009.

There were about 65 people attended the event, which aimed to raise public awareness of corruption crimes
and strengthen cooperation with the Anti-Corruption Commission.
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Courtesy Visit by Young Entrepreneurs Committee of The Associated Chinese Chambers of Commerce
and Industry of Sarawak

A delegation of 19 people from The Associated Chinese Chambers of Commerce and Industry of Sarawak
(ACCCIS) Young Entrepreneur Committee led by Chairman Mr. Alex Woo Boon Thai paid a courtesy visit
to PCCC on Tuesday, 15 October 2024 at 5:15pm. They were received by Chairman Mr. Lee Toong Leon and
YES committee members.

Both parties engaged in mutual exchanges to strengthen interaction and collaboration between the young
entrepreneurs as well as further expanding business opportunities.

Live Telecast Viewing of Budget Speech

PCCC Executive Committee Members organized a live telecast viewing of the national budget speech by the
Finance Minister on Friday, 18 October 2024 at 4:00pm at Tan Kok Ping Hall to evaluate the budget and
thereafter issued a press release to reflect the Chamber’s views and comments.

Penang Chinese Chamber of Commerce today described the 2025 Budget as moderate, with no significant tax
increases and believed that it will not impose additional burden on the costs of doing business.

The theme of the 2025 National Budget is Ekonomi MADANI, Negara Makmur, Rakyat Sejahtera. It will
focus on three short-term priorities to achieve the MADANI economic framework, i.e. To raise the ceiling (in
terms of restructuring the economy towards greater competitiveness and higher value-added activities), To
raise the floor (in terms of improving quality of life and inclusiveness of opportunities); and to strengthen
governance and public delivery.

Anwar has announced an allocation of RM421 billion for Budget 2025, marking the highest budget allocation
in the history. Out of the RM421 billion, RM335 billion is allocated for administrative expenditure, RM86
billion for development expenditure and RM2 billion for contingency reserves. This total allocation of RM421
billion represents an increase of RM27.2 billion compared to the RM393.8 billion allocated in 2024.
Development expenditure only occupies 20%, which is clearly insufficient. We believe that the current
government administrative structure is overly complex, and the large scale of civil service system is bloated
leading to excessively high administrative expenditure, which severely affects the allocation of development
funds. In this regard, we urge the government to gradually streamline the organizational structure, downsize
the bloated civil service, and optimize resource allocation.

In the comments on the 2025 Budget, PCCC noted that the Prime Minister announced that no new mega
projects will be undertaken. On the contrary, the focus will be on initiatives that benefit the people and support
industrial development. The budget highlights three specific projects for Penang including LRT project, the
expansion of the international airport and the development of the Batu Kawan Industrial Park 3.

In this regard, PCCC urges the government to commence construction as soon as possible and complete these
three major projects in the shortest time, so that these three major projects can bring tangible benefits to the
development of Penang. Additionally, the Chamber expressed gratitude to the Prime Minister for establishing
a UTC — one stop service centre in Seberang Perai.

The Prime Minister announced that the minimum wage will be raised from the current RM 1,500 to RM1,700
effective from Feb 1, 2025. PCCC President Dato’ Seri Choot Ewe Seng hopes that the government's decision
to adjust the minimum wage will be implemented gradually. He emphasized, "We hope the government can
take into account the difficulties faced by SMEs. Any decision to raise the minimum wage should be carried
out in a soft-landing manner to void causing sudden heavy burden on the SMEs."

In addition, Dato’ Seri Choot Ewe Seng also said: "The Penang Chinese Chamber of Commerce is very
concerned about the Prime Minister's mention in the budget that the scope of the Sales and Services Tax (SST)
will be expanded to include business services, fee-based financial services, and other sectors. We appeal to
the government to communicate with the relevant stakeholders before expanding the tax scope, providing
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more details in order to achieve a win-win situation and avoid adverse impact on the normal business
operations.”

It is worth noting that the Prime Minister cum Finance Minister Datuk Seri Anwar also announced that the
government expects to implement targeted subsidies for RON 95 petrol by mid-2025 in an effort to maintain
the subsidy on petrol, emphasizing that 85% of the population will still be entitled to the subsidy.

In this regard, PCCC acknowledges that the government's intentions are understandable. However, we hope
that the Government will be fair and reasonable in its implementation to minimize the burden of the business
community. At the same time, any deviations during the implementation process must be adjusted in a timely
manner

Finally, the Chamber believes that the overall direction of the Budget 2025 is correct and hopes that
government officials at all levels will diligently carry out their responsibilities for the benefit of the nation and
its people.

Courtesy Visit by DAP Penang

A delegation of 13 people from the newly appointed leadership of the Penang Democratic Action Party (DAP)
Penang led by Chairman YB Mr. Steven Sim Chee Keong paid an official visit to PCCC on Saturday, 26
October 2024. They were warmly received by PCCC Executive Advisor Dato’ Seri Hong Yeam Wah, Advisor
Dato’ Tan Hiang Joo, President Dato’ Seri Choot Ewe Seng and PCCC Executive Committee Members.

During the dialogue session, both parties discussed the topics including the recently proposed fiscal budget,
minimum wage policies, education, and human capital development. They also exchanged ideas on potential
future collaborations between the Penang DAP and PCCC. President Dato’ Seri Choot Ewe Seng expressed
his appreciation for the exchange and hoped for more similar engagements in the future to foster information
sharing and provide collective insights to drive Penang’s economic and social development.

Courtesy Visit by H. E. Luis Javier Campuzano Pifia, Ambassador of Mexico to Malaysia

The Ambassador of Mexico to Malaysia H. E. Luis Javier Campuzano Pifia paid a courtesy visit to PCCC on
Friday, 15 November 2024 at 10am and received by PCCC Deputy President Dato’ Lim Chee Tong and
Executive Committee Members. The purpose of this visit was to deepen bilateral relations between Mexico
and Malaysia, foster people-to-people connections, and explore new areas of collaboration for the mutual
benefit of both countries.

Automated External Defibrillator (AED) Handover Ceremony @ Taman Bukit Panchor Basketball
Court

PCCC handed over an Automated External Defibrillator (AED) to the Bukit Panchor Community Association
on Sunday, 17 November 2024. This AED would serve as a life-saving device for residents in case of
emergencies, contributing to creating a safer living environment for the community. During the day, Jawi
State Assemblyman YB Mr. H’'ng Mooi Lye was invited to officiate the AED handover ceremony. The event
cost was funded by a grant from MBSP Councillor Mr. Benson Neoh Kah Wei.

Sharing Session by Tzu Chi

PCCC General Committee Members, YES Committee Members and members attended the Sharing session
by Tzu Chi on Sunday, 24 November 2024 at 9am at Tan Kok Ping Hall. The Deputy CEO of Tzu Chi Dr.
Rey Sheng Her delivered a talk on the theme of “Philanthropic Economic”. He shared the concept of pursuing
mutual prosperity and goodwill between businesses and society, based on the principles of altruism and
harmony. There were about 80 people present during the day.
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Courtesy Visit by the Delegation from Wuhu Municipal People’s Government

A delegation of 7 people from Wuhu Municipal People’s Government led by Vice Mayor Mr. Xiang Jihui
paid a courtesy visit to PCCC on Thursday, 5 December 2024 at 2pm. They were received by Executive
Advisor Dato’ Seri Hong Yeam Wah, Deputy President Dato’ Lim Chee Tong and Executive Committee
Members.

The purpose of this visit was to introduce Wuhu as a sub-central city of Anhui Province and its position as the
second-largest economic city. The delegation aimed to showcase Wuhu’s advantages in regional economy,
industrial development, and urban construction while exploring potential cooperation with Penang and related
sectors.

Island Cleanup Day at Pulau Gazumbo and Pulau Jerejak

PCCC YES together with the Penang Island City Council (MBPP), students and faculty from Universiti
Teknologi MARA (UiTM) Penang branch, Marine Police, KD Sri Pinang and volunteers participated the
Island cleanup initiatives on Saturday, 7 December 2024 at 7am. They took the boat to Pulau Gazumbo and
Pulau Jerajak and collected a total of 728 kilograms of waste, including 438 kilograms of plastic, 140
kilograms of aluminum cans and glass bottles, and 150 kilograms of non-recyclable waste within 3 hours.

Opening Ceremony of Recycle Centre at Lintang Macallum Dua

In order to promote the waste segregation implemented by Penang State Government, PCCC collaborated
with Penang Island City Council (MBPP) and the assemblymen Wong Yuee Harng, to set up a waste
segregation centre at Lintang Macallum Dua with a fund allocated from MBPP Councillor Mr. Chen Wooi
Teong. The opening ceremony was held on Tuesday, 10 December 2024 at 4:30pm. Tzu Chi was the strategic
partner for this initiative and would arrange the volunteers to handle the recycle items on a weekly basis.
PCCC President Dato’ Seri Choot Ewe Seng, General Committee Members and YES Committee Members
attended the opening ceremony to witness the launching of this environmental project.
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LHERE LKL RS
REPORT OF THE HONORARY AUDITOR TO THE MEMBER OF
PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

AANCEERENEZ2EZIONIKE.,
I have audited the accounts set out on pages 2 to 10 in accordance with applicable approved auditing

standards.

AANNA2ZIORNFIHIKE EREEZXAFARE2024F12A31 B b2 M 5B, ARZ A
5T,

In my opinion, the accounts set out on pages 2 to 10 give a true and fair view of the state of affairs of
the Association as at 31 December 2024 and of the results and cash flows of the Association for the

financial year ended on that date.

LIM TIONG CHIN, DGPN, DSPN, PJK
HONORARY AUDITOR
X %&£ B 24 % # DGPN, DSPN, PJK

Penang

Dated : v? 3 Mﬁ\v m@?ﬁ
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2
PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
2024F12A31 B bl Rk B &
INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024
2023
Note RM RM
N
INCOME
Membership fee & R #% 157,760 181,350
Other income AL 641,596 682,990
Funds surplus & 4 3 210,122 174,534
1,009,478 1,038,874
E &
EXPENDITURE
Funds expenditure % 4 - 23,983
Operating expenses & 1k & 3) 831,245 1,052,115
831,245 1,076,098
AT B AR/ (R
SURPLUS/(DEFICIT) BEFORE TAXATION 178,233 (37,224)
TAXATION #%.%- 9 (61,244) 43,418
SURPLUS FOR THE FINANCIAL YEAR &5 & & 116,989 6,194

FSEFIORMMET &M FHREZ—HD
The notes on pages 5 to 10 form part of these financial statements.
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(BB L EM)
3
PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
2024512 A 318 L F = Atk
BALANCE SHEET AS AT 31 DECEMBER 2024
2023
Note RM RM
EMPLOYMENT OF CAPITAL
PROPERTY, PLANT AND EQUIPMENT /= 1 #=i% & 5 1,801,556 1,821,030
CURRENT ASSETS %31 % *
Trade receivables & JXik 2 12,140 271,980
Other receivables 2 #15% % 6,030 6,030
Prepayments and deposits A+ & % # 48,001 48,089
Fixed deposits with a licensed bank & #f & # 549,033 159,543
Cash and bank balances .2 R 4&1T 4 & 90,495 368,696
Tax recoverable = & & &4 Ff 1341 - 5,471
705,699 859,809
LESS: & :
CURRENT LIABILITIES #.3) *7
Other payables HAEAT AR BB A AAT 3 106,206 105,231
Taxation #% %~ 33,347 -
139,553 105,231
NET CURRENT ASSETS #14 # 7 566,146 754,578
2,367,702 2,575,608
Represented by :
Members' funds 6 65,542 390,437
ACCUMULATED FUND R A= 4 4
Balance at beginning of the financial year 5 #1714 % 2,185,171 2,178,977
Surplus\for the financial year & - Z & 116,989 6,194
Balance 4§t end of the f*n cial year F 44 4 2,302,160 2,185,171
2,367,702 2,575,608

DATO'S
PJN, DPP
President

K EFM EALZ A+

DATO' SENG SIEW LEAN
DSPN '
Hon Treasurer

SR A

GPN, DMPN, HKT, MBA, BComm

FE5EZHI0AMIES AWM H5REZ—35.

The notes on pages 5 to 10 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

20245128318 Lihsh K4 %
CASH FLOWS STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Note
BLENZRANEEL
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/(deficit) before taxation 87T Z 4/ (I~ 3%)

Adjustments for : 78 % :

Depreciation 4718

Operating surplus before working capital changes
THFTEEHNZELE

EHNTE

CHANGES IN WORKING CAPITAL
Decrease/(increase) in trade and other receivables A&7 %
Increase/(decrease) in other payables LA A

Cash generated from/(used in) operations i /& & b #4F L4

Members' funds utilised Z.4& F 494 R 3
Members' funds received I #4945 | 5
Tax refunded ZiBALK

Tax paid EAT#L

Net cash inflow/(outflow) from operating activities

B ENZANEL

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 4 & & I & i% & 10.1
Net increase/(decrease) in cash and cash equivalents % 3238 4/ (& V)

Cash and cash equivalents at beginning of the financial year #1344 &
Cash and cash equivalents at end of the financial year 5+ B4 4 & 10.2

FSERIOMMEZTI &M FHREZ 3

4
2023
RM RM
178,233 (37,224)
37,762 54,639
215,995 17,415
259,928 (258,122)
975 (223,630)
260,903 (481,752)
476,898 (464,337)
(324,895) .
: 208,315
- 419
(22,426) (2,183)
129,577 (257,786)
(18,288) (120,606)
111,289 (378,392)
528,239 906,631
639,528 528,239

The notes on pages 5 to 10 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2024

PRINCIPAL ACTIVITIES

The principal activities of the Association are to improve and develop trade and industry, collect and
distribute commercial information and issue certificates of authentication, arbitrate and settle trade and
industrial disputes, collect and compile trade statistics and hold trade exhibitions and sponsor
charitable works. There have been no significant change in the nature of these activities during the
financial year.

ACCOUNTING POLICIES

2.1  Basis of Accounting
The financial statements of the Association have been prepared under the historical cost
convention in accordance with the MASB Approved Accounting Standards in Malaysia for
Private Entities in all material respects.

2.2 Depreciation
Depreciation of property, plant and equipment is on a straight line basis calculated to write-off

the cost over their expected useful lives.

The principal annual rates used for this purpose are as follows :

Furniture and fittings 10%
Office equipment 10%
Office renovation 20%
Computer 40%
Freehold land and building 2%

2.3 Subscriptions
Subscriptions are taken up on cash basis.

24 Rental Income
Rental income is accounted for on accrual basis.

2.5  Fixed Deposit Interest Received
Fixed deposit interest is recognised on cash receipt basis.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

2. ACCOUNTING POLICIES (CONTINUED)

2.6

2.7

2.8

2.9

3.0

Charitable Funds
Charitable funds consist of unrestricted funds and restricted funds.

Unrestricted funds is a general fund that is available for use at the Executive Committee's
discretion in furtherance to the objectives of the Association Restricted funds are subject to
particular purposes imposed by the donor or by nature of appeal. They are not available for use
in other Association's activities or purposes.

Income Tax

Income tax on the profit or loss for the year comprises of current and deferred tax. Current tax is
the expected amount of income taxes payable in respect of the taxable profit for the year and is
measured using the tax rates that have been enacted at the balance sheet date.

Deferred tax is provided for, using the liability method, on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. In principle, deferred tax liabilities are recognised for all taxable temporary
differences and deferred tax assets are recognised for all deductible temporary differences,
unused tax losses and unused tax credits to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, unused tax losses and unused
tax credit can be utilised. Deferred tax is not recognised if the temporary difference arises from
goodwill or negative goodwill or from initial recognition of an asset or liability in a transaction
which is not a business combination and at the time of the transaction, affects neither accounting
profit nor taxable profit.

Cash and Cash Equivalent
Cash and cash equivalents include cash in hand and at bank which have an insignificant risk of

changes in value, net of outstanding bank overdrafts, if any.

Receivables
Receivables are carried at anticipated realisable values. Bad debts are written off when

identified. An estimate is made for doubtful debts based on a review of all outstanding amounts
as at the balance sheet date.

Payables

Payables are stated at cost which is the fair value of the consideration to be paid in future for
goods and services rendered.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

FUNDS SURPLUS

(i)  Seminar fee #F T4 %% A
Funds received
Less : Expenses incurred

(i) PDCMC subscription =k X & . EARE LA F 47

Funds received
Less : Expenses incurred

(iii) YES Event # 71 A &%)
Funds received

(iv)  YES Section Fund # # H & £
Funds received
Less : Expenses incurred

(v)  Trade Fair A&
Funds received
Less : Expenses incurred

FUNDS EXPENDITURE

(i)  YES Section Fund # # B 44
Funds received
Less : Expenses incurred

7
2023
RM RM
5,970 7,790
(2,665) (3,036)
3,305 4,754
7,400 7,400
(200) (1,887)
7,200 5,513
- 36,000
- 36,000
124,751 :
(84,304) .
40,447 -
181,370 128,267
(22,200) :
159,170 128,267
210,122 174,534
2023
RM RM
: 261,481
: (285,464)
- (23,983)
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

MEMBERS' FUNDS

Restricted funds
Young Enterprise (YES) funds

DEFERRED TAXATION

Temporary difference between depreciation
and capital allowances

Less: Unabsorbed tax losses and capital allowances
carried forward

Balance of temporary difference on which deferred

taxation has not been provided

TAX LOSSES

9
2023
RM RM
58,394 379,967
7,148 10,470
65,542 390,437
2023
RM RM
20,100 20,200
(425,000) (594,300)
(404,900) (574,100)

The Company has, subject to the confirmation by the Inland Revenue Board, the following unutilised

capital allowances and tax losses, for which no tax benefit is recognised, which are available for set-

off against future taxable income :

Unabsorbed tax losses
Unabsorbed capital allowances

TAXATION

Current tax
Based on current year's profit
(Under)/overprovision in prior year

C10

2023
RM RM
(409,800) (425,000)
(15,200) (169,300)
(425,000) (594,300)
2023
RM RM
(41,500) (500)
(19,744) 43,918
(61,244) 43,418




10.

R P RETS
(B R 5 L2 M)
10
PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

TAXATION (CONTINUED)
Domestic income tax is calculated at the Malaysian statutory tax rate of 18% (2023: 2%) of the

estimated assessable profit for the year.

A reconciliation of income tax expenses applicable to profit or loss before taxation at the statutory
income tax rate to income tax expense at the effective income tax rate of the Company is as follows:

2023

RM RM
Profit/(loss) before taxation 178,233 (37,224)
Taxation at the rate of 18% (2023: 2%) (32,383) 574
Expenses not deductible for tax purposes (5,930) (881)
(Under)/overprovision of current tax in prior year (19,744) 43,918
Deferred tax asset not recognised in respect of
unabsorbed tax losses and capital allowances (3,187) (193)

(61,244) 43,418

CASH FLOWS STATEMENT
10.1 Plant and Equipment

During the financial year, the Association acquired certain plant and equipment amounting to
RM18,288 (2023: RM120,606) by cash payments.

10.2 Cash and Cash Equivalents
Cash and cash equivalents consist of cash in hand, balances with banks and fixed deposits with

a licensed bank. Cash and cash equivalent included in the cash flows statement comprise the
following balance sheet amounts :

2023

RM RM
Cash in hand 1,187 1,163
Cash at bank ‘ 89,308 367,533
Fixed deposits with a licensed bank 549,033 159,543
639,528 528,239
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Schedule I
PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
2024512 A31 B LA B &
SCHEDULE OF INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024
2023
RM RM
Membership Fee 4 R %
- Entrance fees A& 44 5,400 11,600
- Annual subscription 4§ 116,160 120,500
- YES annual subscription # 7 H 4 17 36,200 49,250
157,760 181,350
Other income AN
- Printing and stationery ¥ £ L £ 1,818 2,174
- Certification fees & iE % 47,722 52,053
- Rental of premises 14 391,800 370,450
- Secretarial fees #&¥5 &t 5% 178,800 188,407
- Donation received 482k 18,000 69,000
- Interest #) & 3,456 906
641,596 682,990
Funds surplus & 4
- Surplus from seminars & i & & & 3,305 4,754
- Surplus from PDCMC subscription = ik £ & . EAREEAEAR 7,200 5518
- YES Event & A1 H &3 - 36,000
- YES Section Fund & B 44 40,447 -
- Trade Fair B & 159,170 128,267
210,122 174,534
TOTAL INCOME # &N 1,009,478 1,038,874
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

202451231 B % hk B %
SCHEDULE OF EXPENDITURE

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

FUND EXPENDITURE
- YES Section Fund % & A £ &

OPERATING EXPENSES
Advertisement J~ % %%

Audit fee &k %

Bank charges /714

Charity fund expenses # & & & 3
Depreciation 4718

Donation 47 2k

Electricity and water K % %

Insurance #& % %

Legal and professional fee # ) & & 1 514 %
Maintenance of office 72 F 445 %
Medical fee &5 %

Meeting expenses &I 4K
Miscellaneous 34t

Newspaper and periodicals & & & 4 &
Postage, telegram, telephone and telefax ¥R %7, ® 4R, & & & W 4% 5%
Printing and stationery 7 # 3 £

Quit rent and assessment #A% & 1] fEA7
Refreshments % &

Rental payable #14

Repairs and maintenance 1432 & 4 #

Salaries, allowances, bonus, EPF and Socso # 4, &k, 7. 40, /MR 4

Sanitary fee # % % B AL AR
Subscription 4§

Tea reception %4

Transport and travelling X i & 3% i#%
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Schedule I
2023
RM RM

. 23,983

1,620 32,275
3,000 3,000
128 124

80 35
37,762 54,639
2,000 -
27,638 30,478
31,398 29,482
2,613 3,500
57,719 56,322
1,686 1,353
9,193 7,928
565 559
5,409 4,939
14,274 19,587
9,108 14,020
24,420 24,420
3,145 4,096
120,000 120,000
28,367 181,170
397,153 406,957
13,991 16,454
33,000 33,000
283 -
6,693 7,777
831,245 1,052,115




18/10/2024

20/09/2024
20245F % 2 R KA K2024-2027F F Fik % WAL BRI N 2 % B4k
Live Telecast Viewing of Budget Speech

2024 Annual General Meeting and 2024-2027 General
Committee Election

"B ¥
= ?Q!'
26/10/2024 15/11/2024
BN R EATH E 7 20932 4 & 5 T K{£ H. E. Luis Javier Campuzano
Courtesy Visit by DAP Penang Pifiats %
Courtesy Visit by H. E. Luis Javier Campuzano Piiia,

Ambassador of Mexico to Malaysia

17/11/2024 10/12/2024
A SR IR 91 5 (AED) XN X @& X 5 #2270 & AR R SE T B,
Opening Ceremony of Recycle Centre at Lintang

# £ R
Automated External Defibrillator (AED) Handover Macallum Dua

Ceremony (@ Taman Bukit Panchor Basketball Court
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